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Che Political Economist. 


THE INJUDICIOUS CONDUCT OF A GREAT 
DISCOUNT HOUSE. 











{| THe peculiar features of the Bank return contained in our 


last number have been completely explained by a paper 
which has been laid on the table of the House of Commons. 
That return showed that the reserve of notes in the Banking 


|| Department had decreased between the 4th of April and the 


llth of April from 6,842,000/ to 4,922,000/; and the mag- 


}| nitude of the change naturally excited much remark, The 
|| paper laid before Parliament proves that almost the whole 


of that decrease was caused by a large increase of 1,000/ 
notes. The figures are these :— ; 
Return of BaNK NorEss issued by the Issuz DEPARTMENT of the 





Bank of ENGLAND. 
On ave 4,1860. On ca 1860. 

NID css haiisbonsinnnoiistesdecedsonts <stes 7,261,000  ...scc008 7,340,000 
SPINE shaadi. coenci ctbenctevonscnses 45405 4987,000 0... 4,413,000 

202 to 1007 notes ............000.....c000 672,000 se. cceee 6,536, 

200! to 5007 notes.........ceresesee.seee 000 1,593,000 
1,007 notes ...........scscsesersseseseeee 1,927,000... cr0eee 3,585, 

Notes held by the public ............ 21,845,000 ......... 23,467,000 
Notes held by the Bank secorseceess 6,842,000 ......006 4,922.0 


Now, as 1,000/ notes are a kind of circulation very rarely 
used, it was evident that some peculiar agency must have been 
in operation, and it is now ascertained that the house of 
Overend, Gurney, and Co. took from the Bank about 
1,650,000/, and placed it in their own coffers. 

Of course to this in itself the public could have no objec- 
tion. The money was theirs. The payment of the dividends 
had given them an unustal command of money, and if they 
distrusted the solvency of the Bank, or for any other reason 
thought it safer to keep their own cash in their own till, it would 
not be becoming in others to remark on it, still less would 
it be proper for us to write about it. But, as Mr Gladstone 
observed on Thursday evening, the firm in question do not 
desire that their course of couduct should be kept a secret ; 
they say that they adopted it on public grounds, and wish it 
to be subjected to public discussion. 

Their object was a very simple one. As our readers are 
well aware, there has been an unceasing dispute for some 
months between the bill-brokers and the Bank of England, 
i consequence of the rule which excludes the brokers from 
the Discount Office of the Bank. The greatest bill-broking 
house in London desired to put an end to this if possible ; 
they wished to show the Bank how strong they were— 














how much money they had control over—how much they 
could withdraw at a critical instant. Accordingly, they took 
advantage of a moment at which it seemed likely that the 
Bank reserve would be less than it had ever been since the 
end of the panic of 1857, and at which they themselves 
happened to have rather more spate money than usual: they 
withdrew the whole of it from the Bank. 

What has been the result? We find from the return of 
this week that the “great house” have put their money 
back again. We are not aware that they have gained 
anything, —tliat they have brought their lamentable 
dispute with the Bank nearer to a conclusion,—that they 
have elucidated anything, or accomplished anything. They 
have, indeed, shown their power. But every one knew that 
Messrs Overend and Co. dealt with millions, and to deal with 
millions is a great power. 

And though they have not gained anything themselves, 
they certainly did some harm to the public: they caused 
some days’ uneasiness. So large a reduction in the reserve 
of notes could not but create some anxious feeling, even if the 
cause had been known, but at first it was only known vaguely. 
There were rumours ofa “ conspiracy among money-dealers,” 
and firms which had no concern in what had been done, were 
said to have participated in doing it. So extraordinary a 
course of conduct adopted by such persons, under such cir- 
cumstances, could not but cause some degree of anxiety. 

We have very lately expressed our views at length on the 
merits of the dispute between the Bank and the bill-brokers, 
and we need not recur to that subject at present. We can 
only regret that what has occurred is likely to embitter the 
discussion between them. The Bank of England cannot 
afford to be frightened ; Messrs. Overend and (o. have in 
simple English attempted to frighten them. A firm in stch 
credit as Messrs Overend cannot like to fail in so marked 
a manner ; and yet they have replaced their money, and all 
goes on as before. On the 7th of April we suggested a 
course which we thought, and still think, might close the 
dispute ; but possibly too much irritation may have been 
created—possibly it is too late for that now. 





MR MASSEY’'S MOTION FOR A _ SELECT 
COMMITTEE ON THE REFORM BILL. 

Tue Democratic party assert boldly, but we believe quite 
falsely, that Mr y's proposal to refer the Reform Bill 
to a Select Committee is intended as a decent fanereal rite. 
The scornful manner in which the reactionary Liberals exult 
over the inextricable difficulties of any statesmanlike solu- 
tion of the problem of Reform, lends to this view its only 
colour of truth. We are persuaded that Mr Massey does 
not regard the Select Committee he proposes as an honourable 
interment. We are persuaded that- he is honestly anxious 
to avail himself of the present temper of the House to 
secure an investigation which might not merely issue 
in a measure likely to pass,—but in a measure that would 
lay down the true principles and supplement the defeets 
of our present representative system, without entailin 

more serious defects of an opposite kind. This cannot be 
done without a fresh and careful examination,—an examina- 
tion, moreover, which it need be no great reproach to 
the present Goyernment that it has not already wunder- 
taken and concluded. Lord John Russell has always 
frankly admitted that his Bill was adapted, not to the highest 
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exigencies of political principle, but to the requirements of 
the House of Commons. He has assured deputations, and 
he has assured the House of Commons itself, that, indivi- 
dually, he would have preferred to do much which he has not 
done, if not to leave undone much which he has done,— but 
that he thought it impracticable, unadapted to the wishes 
of the national assembly. Now, that much seems to be 
practicable which a few months ago was thought impracti- 
cable, there seems to us good and sufficient reason— ,though 
from Lord John Russell's answer last night to Mr Edwin 
James, we fear that he scarcely agrees with us,—to avail him- 
self of the change, and to call into his counsels a Committee 
likely to support him in taking constitutional guarantees that 
the whole nation shall not be represented by the votes of its 
least educated and thoughtful part. 

If the Select Committee were intended merely to act the 
part of mutes at the obsequies of the Reform Bill, we, at all 
events, should protest against Mr Massey’s proposal as @ 
signal confession of the incapacity of Parliament to deal 
with a great constitutional problem, on the necessity of some 
solution for which, statesman after statesman and govern- 
ment after government have pledged their credit. It would 
simply be an act of cowardice,—the quailing of commonplace 
minds before a great question of State-policy and principle,— 
for the House again to set aside the question of Parlia- 
mentary Reform. After the universal admission that 
we want such an enfranchisement of the working classes 
as would not involve,—ether immediately or ultimately 
by any further extension of the same method,—a dis- 
franchisement of the middle and higher classes,—after 
this, to get rid of the Reform question by a side-wind would 
be a serious failure of Parliament in a great national duty. 
There are scarcely any who deny that the present system 
involves a real injustice to one class in the nation. There 
are a very large number who see clearly that any change 
tending towards mere Democracy involves an exactly similar 
and greater injustice to the classes which the present system 
unduly favours. And while we protest heartily against the 
cynical and contemptuous cry of “ Let well alone, even though 
‘*to do so involve a serious and not irremediable injustice,” 
we protest as strongly against the objectionable simplicity of a 
measure which, by transferring the whole power from a small 
class to one of overwhelming numbers, turns a remediable 
evil into one far more serious and beyond the possibility of 
cure. 

The question of Reform is, in truth, eminently one for a 
Select Committee, but, we would add, for a Select Committee 
composed of members who agree as to the end to be attained 
and are anxious to discuss the means. The Select Committee 
will answer no end, will do more harm than good, if it is to 
include men who do not care to provide for the fair represen- 
tation of all classes in the nation,—who are not willing to 
admit the difficulty caused by the enormous numerical pre- 
ponderance of one class,—nay, who are desirous to ignore it. 
If Mr Massey’s proposition is to be carried, as we trust it may 
be, in spite of the reluctance of the Government, it ought to be 
carried as a distinct triumph over the Democratic principle, 
and the Committee chosen ought to inelude none who do not 
recognise the problem to be solved, and who cannot, therefore, 
wish to solve it. If it is to be of any use at all, the Select 
Committee must meet with this defined object,—to admit the 
working classes, but, in admitting them, to apportion power, 
not to numbers, but to representative needs and electoral 
capacity. Within the limits of this problem, the spokesmen 
of all rational schemes should be freely admitted,—but none 
who dispute in dimine the reasonableness of the search, and 
none who, even though admitting this, proclaim also that 
they would rather throw the question aside altogether than 
run the risk and incur the annoyance of change. 

It is urged against the reference to a Select Committee, 
that if all possible bearings of the proposed electoral changes 
are to be known and discussed beforehand, legislation can 
never be ripe,—and that elaborate statistics have already 

een prepared by successive Governments which contain all 
the data that can be needed. The very simple answer is, that 
new data at random are not needed,—but data for a very 
intelligible, distinct, and specific purpose, which has never 
before been kept resolutely in view. We want to know 
the most feasible and acceptable plan for securing to pro- 
perty and intelligence their fair weight, when a class with 
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much less property and much less culture, but immeasurab} 

larger numbers, is admitted into the field of political repre= 
sentation. Now this is a comparatively narrow Question of 
means. It will involve a careful selection from among various 
expedients. For that purpose evidence must be anxious] 

weighed, and the operation of various measures compared, 
Mr Massey’s own suggestion of dividing boroughs into wards 
of nearly equal wealth, but widely different populations, is by 


nomeans one that can be decided on off-hand. It would be useless 


for the purpose we are considering, unless we could secure ap || 


adequate classification of the different districts of boroughs 
into rich wards and poor wards. If the boroughs were go 
divided that a rich and poor quarter went to make up each 
ward, the purpose of the change would be wholly defeated: 
and if the population were so fluctuating that the rich 
quarter of one year became the poor quarter of the next, 
it could not adequately be carried out. Here alone is a pro. 
blem, and by no means an easy problem, for a Select Committee, 

Again, if any form of plural voting were adopted,—if an, 
elector were to have a number of votes varying up to a cer- 
tain limit in proportion to his taxation,—the question would 
arise how to adjust this principle so as to secure a real repre. 
sentation for the working classes of the great manufacturing 
boroughs, and to secure no more than a fair preponderance 
in the Legislature to wealth and education. Here again is a 
question which only a Select Committee could venture to 
approach with any chance of success. 

Again, ifit should appear, as a letter in anothercolumn very 
plausibly urges, that the working classes of the manufacturin 
districts are entitled to a representation to which the 6/ house- 
holders of the small boroughs can lay no claim at all,—if it 
should seem the just and natural solution to vary the fran- 


chise according to the teaching of experience, and to accord |} 
the franchise in such places as Manchester and Preston to a|} 


class of householders who have been proved to be corrupt 
in Wakefield and Gloucester,—if this, we say, as our corre- 
spondent affirms, should seem the natural and just conclu- 
sion, then a Select Committee alone could bring out ade- 
quately the evidence in support of this variable franchise, 
and the proper area of the extended suffrage. 

Or if, finally, either, separately, or in conjunction with any 
of these measures, it should seem desirable, as we think it 
will, to accord to each voter the power of concentrating all 
his votes on one candidate, if he so please, or of distributing 
them at pleasure, here again would be a check on the tyran- 
nical power of a numerical majority which would require 
and be well worth the careful consideration of a Committee. 
Would such a privilege be likely to give more power to the 
thoughtful minority at the top of a constituency, or to the 
corruptible minority at its base? Would it act as apre- 
mium on honest party zeal and the strenuous compactness of 
principle, or as a premium on dishonest coalitions and con- 
spiracies to extort bribes? Could we safely risk the occa- 
sional abuse of it to the latter purpose for the sake of its 
legitimate use for the former? ll these and other like in- 
quiries are, we affirm, questions which must be answered be- 
fore any statesmanlike shape can be given to the Reform Bill, 
before justice to the thoughtless and lightly-taxed many can 
be reconciled with justice tothe thoughtful and heavily-taxed 
few. To say that the consideration of such questions is an 
evasive attempt to get rid of an unwelcome duty is simply to 
assert that such questions are idle, and merely raised for the 
sake of blinding men’s eyes with dust. We maintain, on the 
contrary, that, so far from being blinding dust-clouds, they 
involve the whole distinction between Reform and Deterio- 
ration. 








THE DANGEROUS CONDITION OF THE RURAL 
POPULATION OF BENGAL. 

Tue alarming intelligence which has reached us from 

Lower Bengal of a threatened insurrection on the part. 

of the peasantry in the indigo-growing districts was not 

altogether unexpected. 


planters and with the feelings of the peasantry on the 
subject will not be surprised at the result. We have 
heard for some time past of growing discontent on the 
part of the ryots of the Kishnaghur district, and at length 
‘‘ the trodden worm has turned.” In a recent review of & 


kook, entitled “ Rural Life in Bengal,’ we endeavoured to 
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Those who are intimately ac~|} 
quainted with the peculiar system adopted by the indigo |} 
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ibe the relations of the planter and ryot, and we will 
Se ically recapitulate them. r The so-called indigo planter, 
in the particular part of Bengal where these disturbances 
have occurred, is not, properly speaking, a planter at all. 
He is a manufacturer of indigo, who builds his works in 
localities which are suited for the growth of that plant. He 
obtains from the native landowner a long lease of the lands 
where he wants to have indigo sown, and by that means, as 
a sort of “middleman,” obtains the traditional and illegal 
authority which the landowner himself exercises, throughout 
Lower Bengal, over the ryots or resident tenants of the soil. 
Of course, these latter have, by law, a perfect right to 
cultivate what crops they choose; but they are a people by 
nature timid and feeble, and have been accustomed for 
generations to the degrading influence of oppression and 
tyranny. The landowners are accustomed to levy from them 
all manner of illegal exactions,—to raise their rents and 
turn them out of their holdings in direct contravention of the 
law, because they will rather fly from their homes and 
wander over the country than resist the armed retainers 
sent against them. Ignorant and debased, they resort to the 
artifices to which cowardice and misery prompt them. They 
cheat their oppressors whenever they can. Fertile in 
chicanery and stratagem, there is no deyice of falsehood or 
fraud to which they will not resort. 


The English planter in many districts takes the place of 
the native landowner, and accepts the “‘ duties of his posi- 
“ tion.” He wants to have indigo grown for his factory, and 
he tells the ryots living on the estate of which he has taken 
the lease, that they must sow their lands with indigo. They 
object to doing so: they find rice, oil-seed, and other 
crops more profitable, Indigo is new to them, and they 
would prefer going, on with the crops to which they are 
accustomed. Besides, they hear that indigo is a very un- 
certain crop, and the risk of growing it is very great. That 
is the very reason why the planter does not himself take 
land for his own cultivation by hired labourers. He does 
not want the trouble and risk of cultivation. He prefers to 
throw it all on the ryots. But they object. What shall he 
do? His native underlings, land agents, and stewards im- 
mediately advise him to follow the old-established example 
of the native landlords. ‘‘ These wretched peasantry are too 
“stupid to know their own interests; they must be 
“threatened and cajoled into growing the indigo. They 
“must be offered advances of cash at the time of the year 
“ when they are hard up and cannot resist the temptation ; 
“and they must be told that if they do not consent to take 
“ the advances they shall have their ploughs carried off, their 
“lands sown with indigo by force, and their other crops 
“trampled down by droves of cattle.” The planter hears 
that nothing can be done without putting on the screw in 
this way. Itis the “custom of the country,” and the people 
will not do as he wishes without it. Besides, if they are paid 
(what he considers) a fair price for the crop, what right have 
they to complain ? 


The peasantry, thriftless and ignorant, are universally 
overwhelmed with debt, deep in the books of the village 
money-lender, to whom their crops are hypothecated before 
y are sown; and they cannot resist the cash advance with 
which the planter tempts them. From that moment they 
are in his toils, and they can never again return to the culti- 
vation of their favourite and more remunerative crops. The 
ryot gets an advance of four shillings for every beegah* which 
he sows with indigo, and a beegah often produces nomore than 
four shillings’ worth of indigo, according to the planter’s valua- 
tion. So when he has brought the plant to the factory, so far 
from having any money to receive, he probably finds that he 
is in debt to the planter for the value of the indigo seed which 
the planter advancedtohim. He has given his labour, he has 
paid the rent of his land, his cattle and ploughs have had 
Wear and tear,—all for no result but to make him a debtor 
tothe planter; so that he is forced to sow again for next 
year, whether he likes it or not, to pay off his debt ;— 
Probably with the result of getting each time deeper and 
deeper in the planter’s books. He could not go on at all but 
for the profits of his other crops, and by constant loans from 
the money-lender, to whom he pays a ruinous amount of 
iterest, and to whom at last, perhaps, he has to pledge his 

















{ ment itself, in the eyes of the whole population, with a hateful 


land, as well as his crops, if he has any of his own indepen- 
dently of what he holds from the landlord. 

Things may not be always and everywhere as bad as we 
have described. In some cases there may be a more liberal 
payment for indigo ; in others, the planter may take care that 
his servants do not deduct one-half from the amount due to 
the ryot in the shape of dowceurs ;—but, wherever the system 
of advances prevails, the evils we have described are of con- 
stant occurrence. Our statements are based upon public 
documents, the admissions of the planters themselves, the 
testimony of civil officers intimately acquainted with these 
districts, and that of the missionaries living among the people 
and having an opportunity, such as no other Englishmen 
possess, of knowing the true state of things. 

The Calcutta correspondent of the Times says, that the 
remedy is to improve the process of the courts established 
for civil suits, recovery of debts, &c., so as to make the 
hearing of such cases less protracted and expensive. We 
believe that the new Civil Code has already effected 
something towards this desirable end. But, in the particular 
case now before us, the true meaning of the recommendation 
is, that, at the suit of the planter, the ryots shall be sum- 
marily fined and punished a they break their engagements 
or try to avoid working out their advances. We admit to 
the full that the ryots do everything in their power to break 
their engagements, and, after taking these advances, to 
avoid growing the hated indigo crop. But, looking 
at the circumstances in which these wretched peasants are 
placed,—looking at the temptations they are under, their low 
moraland intellectual condition,—we cannot blame them much 
for fighting their oppressors with the only weapons at their 
command. And we certainly think it would be a gross act of 
injustice to legislate for the purpose of strengthening the 
hands of the planters. The profits on indigo manufacture are 
very great, and the planters should themselves undertake the 
risk of the cultivation, instead of throwing the whole loss on 
the impoverished peasantry. We would oblige them todo it 
everywhere by putting an end to the advance system, This 
would soon be accomplished by making such advances irrecover- 
able in the courts. It would terminate a state of things which is 
most demoralising in its influence on the people, and which, in 
their eyes, identifies the name of Englishman with all that 
is oppressive and unjust. To grant what the planters have 
been pressing the Government for years past to yield, viz., 
to enable them to recover their advances summarily, and to 
foree the ryots to keep their engagements by prosecuting them 
in the magistrates’ courts, would be to identify the Govern- 


system of oppression, which is so unbearable as at last to 
have driven the most submissive and timid population in the 
world into insurrection. 

If the planters find it difficult to cultivate on their own 
account, through want of labourers or any such cause, there 
is another course open to them. Let them offer a price for 
indigo which will remunerate the grower handsomely, and 
thus make it worth while to the ryot to grow indigo. They are 
keen and shrewd encughin knowing where their own interests 
lie—no people in the world more so. This is the course 
adopted in the case of other crops. Englishmen go into the 
villages and buy at the markets and fairs rice, or hemp, or silk 
cocoons, &c.; and they will probably find indigo brought to 
their factories when they pay a proper price for it. 

We have had a Colonisation Committee of the House of 
Commons, at the instance of the planters, to consider their 
grievances. We want still more a committee to consider 
the grievances of the peasantry of Bengal. Three years 
ago the missionaries of Bengal memorialised the Government 
to hold a commission of inquiry into the subject, urging 
it on the ground of the miserable condition of the people 
and of the dangers which were involved in such a state of 
things. The indebtedness of the Santhal peasants to the 
money-lenders,—the slow and complicated process of the 
civil courts, utterly unadapted to the habits of such an 
ignorant and primitive population,—their consequent im- | 
poverishment, and the loss of their lands through debts and | 
mortgages incurred they hardly knew how,—produced four 
years ago an insurrection of the whole population, aceom- 
panied with a frightful massacre of men, women, and children. 
If we do not take care we shall have a far worse,— because 








* Two-thirds of an acre. 





a more extended,—agrarian war throughout Lower Bengal. | 
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A committee of inquiry into the condition of the rural popu- 
lation of Bengal, before which missionaries, civil officers, and 
planters should be examined, might be of essential service to 
the people of Bengal, and would probably lend great weight 
to our proposal for abolishing the system of “indigo 
“ advances,” by making them irrecoverable at law. 








UNIVERSITIES AND THEIR RELATION TO 
POLITICS. ; 

Ix that thoughtful, polished, and striking address, in which 
Mr Gladstone, in the marvellous fertility and elasticity of 
1 his intellectual resources, fuund time, in spite of the exhaust- 
ing pressure of his other duties, to thank his supporters in 
the University of Edinburgh for electing him their Rector, 
—he made some remarks, which are not only in themselves 
valuable, but which have a special importance at the present 
moment in relation to the Government proposal to confer the 
Farliamentary franchise on the Scotch Universities and the 
University of London. It was worth noting, he said, that 
Universities, as a rule, cherished within them respect for 
traditional authority in free countries, and a free spirit in 
despotic countries. ‘ Universities were, in truth, a 
“great mediating power between the high and the low, 
“ between the old and the new, between speculation and 
“action, between authority and freedom. Of these last 
“ words, in their application to the political sphere, 
« modern history and the experience of our own time afford 
‘«‘ abundant exemplification. In countries which enjoy political 
“liberty the Universities are usually firm supporters of the 
“ established order of things; but in countries under absolute 
« government they acquire a bias towards innovation. Some 
«“ excess may be noted in these tendencies, but in the main 
“‘ they bear witness against greater and more pernicious ex- 
“cesses. To take instances, the University of Edinburgh 
“ did not very easily accommodate itself to the revolution in 
* 1688 ; it was long, the 18th century, before Cambridge 
“ returned Whig representatives to Parliament, and, I be- 
“lieve, the very latest of the Jacobite risings and riots 
“ occurred in Oxford. On the other hand, in some conti- 
“ nental countries it has been the practice during the present 
“ century, when the political horizon threatened, at once to 
“ close the Universities, as the probable centres of agitation— 
“ a proceeding so strange, according to our ideas and expe- 
“rience, that the fact may sound hardly credible; and 
‘‘ within the last few weeks we may all have seen notices in 
“the public journals of movements in the University of 
“ Rome itself adverse to the Pontifical Government.” 

No doubt the characteristic result of all University culture 
is to widen men’s intellectual tastes and range of view, and, 
therefore, to sharpen their antagenism to any one-sided in- 
fluence, whether intellectual or practical, which threatens an 
arbitrary*limit to those tastes, or inculcates an intellectual 
obedience which they cannot endure. Hence it is natural 
enough that in a country like England, the great national 
Universities should have cherished a dislike to the narrow- 
ness of thought which distinguished the Puritanism of the 
seventeenth century, and in a greater or less degree the 
dissenting sects which sprang out of it,—and should have 
firmly supported the State in resistance to it. And it is 
equally intelligible why, in Italy, Germany, and France, 
where the pressure of intellectual restraint was never imposed 
from below, but always from above,—where, either from the 
alliance of the Roman Church with the State or other 
analogous causes, it is the common experience of University 
life to find all that is noble and humane in literature marked 
with the veto of authoritative displeasure,—the tendency of 
University culture has been to createopposition to the State, 
and to multiply centres of patriotic discontent. 

But, apart from this universal influence of University cul- 
ture, there is no doubt, as Mr Gladstone himself more than 
intimates, a special tendency in Universities identified with 
the Established Church tocherisha type of culture which, though 
not subservient to any kind of narrow intellectual despotism, 
is yet indifferent to the wants of the people and to the prac- 
tical desire for popular self-government. Men of unpractical cul- 
ture constantly spring up from our Universities who would resent 
any kind ot attempt to impose intellectual servitude, and who 











yet cannot understand the passion for political liberty, be. 
cause they do not themselves care in the least to inflnengs 
the nation’s actions and to share the public responsibilities 
of the State. Such men of culture our Universities, —a}) 
Universities,—produce in abundance ; but they are ina 5 
cial way the offspring of such Universities as Oxford and Cam. 
bridge, where certain fundamental dogmatic principles and ag. 
sumptions are woven into the whole system of society, and, if 
canvassed atall, canvassed only by the exceptional sceptic,— 
not asserted and maintained with the earnest and anxious dili- 
gence of an unpopular sect, or of a party in conflict with 
large bodies of Englishmen. The moral atmosphere of 
the national Universities is as favourable to neutral eg. 
ture as it is unfavourable on the whole to that hardy and 
eager inquiry into first principles and that anxious considera. 
tion of individual intellectual responsibilities, which are 
cherished in the free atmosphere of such Universities ag 
Edinburgh, Glasgow, and London,—or those of Germany in 
almost all of which rival faiths plead side by side. Hence, we 
believe, it is that while Oxford and Cambridge have turned 
out minds more perfectly trained and disciplined than 
any Universities in Europe,—they have given birth to less 
political freedom, energy, and zeal than almost any Univer. 
sities in Europe. In such a man as the late Sir Robert Peel, 
or as Mr Gladsfone himself, where the highest culture of 
Oxford is engrafted on something of the indomitable energy 
and individuality of Lancashire, we have by no means typical 
specimens of the political results which the University train- 
ing tends to produce. But, in general, we believe it will be 
found that while the older Universities are far more perfect 
as instruments of intellectual discipline,—the younger, both 
English and Scotch, contain, in proportion to their magnitude, 
far more active and original political elements,—tar more 
energetic interest in the principles of politics —and, in 
short, for more independent political life. The charac 
teristic width of thought which a University tends to give, 
at the expense sometimes of strong convictions, and even of 
the desire to form strong convictions, is tempered in the 
free Universities by the constant discussion of those funda- 
mental and all-important principles on which the different 
classes of students are at issue. This gives a manlier, 
deeper, and more practical tone to the general current of 
thought, if it to some extent detracts from the perfection of 
University discipline. The Scotch and London Universities 
combine not a few of the advantages of self-culture, with the 
inestimable advantages of good teaching, and can well afford 
to be something behindhand, as they are, in this last respect 
as compared with the great national schools. 


It is on this account that we heartily rejoice in the inten- 
tion of the Legislature to enfranchise these Universities by 
the Reform Bill. Their representatives will probably be 
found to be “ mediating powers” between the old and the 
new, between the counties and the manufacturing towns, 
between the languid conservatism of the nation and the 
narrow democracy of the lower orders. They will appreciate 
the worth of liberal and popular instincts, without losing 
sight of the importance of strong and intelligent government; 
they will redeem the learning of the country from the charge 
of continual bias towards reactionary politics; and yet, #8 
we trust, they will do so on steady constitutional principles. 
No precedent, at all events, could be more favourable for 
their future political career than the wise choice which the 
University of Edinburgh has made in the selection of its first 
Rector. 





ANSWERS TO INQUIRIES ON THE NEW STAMP 
ACT. 
Tux Board of Inland Revenue have issued the following re- 


plies to questions :— , 

A bill drawn abroad remitted to this country is not liable to any 
stamp duty until it is negotiated within the Kingdom or preset! 
for payment. 

If a bill has been negotiated it has become liable to the duty 
which was payable at the time when it was first negotiated, and being 
at that time duly stamped it can become chargeable-with no other 
duty either upon any further negotiation, or upon being presented 
for payment. 

But where a bill which arrived in the kingdom before the recent 
Act is retained without being negotiated, and therefore wit 
being subyect to any immediate charge of duty until after the pas 
ing of the Act 23 Victoria, chap. 15, it must, upon the first neg? 
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+on of it, or ifit be not negotiated upon being presented for 
payment be stamp2d with the Saty imposed by that Act. 
70 THE SECRETARY OF INLAND REVENUE. 
City, April 11, 1860. 
Sir,—Will you be be good enough to state whether the follow- 
ing bills and drafts, “endorsed out of the United Kingdom,’ 
uire foreign bill stamps to be affixed before being paid ? 
1. Post bills of the Bank of England. ; 
9. Dratts drawn by bankers upon bankers, in accordance 
with the provisons of the 9th of Geo. IV., c. 23. 
3. Drafts on demand, payable to bearer or to order, drawn 
and payable in the United Kingdom, and bearing one penny 


as Fall also feel obliged by your informing me what is the 
amount of duty payable upon a “ promissory note for the payment 
either to the bearer on demand, or in any other manner than to the 
bearer on demand, for any sum exceeding 4,000/ ?” 

It appears to me, from a careful reading ofthe recent Stamp 
Act, that no rovision has been made for promissory notes above 
4,000/, and that the Act 17th and 18th of Victoria, c. 83, is still 
in force for sums of such amounts. J. H.C. 

Inland Revenue, Somerset House, April 16. 

§Sm,—The Board of Inland Revenue have had before them your 

letter of the 11th inst., and, in reply, T am Girected to state that 

issory notes are not affected by the recent Stamp Act; the 
duties upon them remain as they were under the 17th and 18th of 
Victoria, cap. 83. The alteration relating to them was deferred till 
the next Stamp Bill. 

Bills or drafts of any description drawn within the Kingdom 
are not really liable to any additional duty by reason of being 
negotiated abroad. The word “ endorsed” in the schedule was not 
in the Bill as it was drawn; it was unadvisedly inserted while in 
the House of Commons ; it has no effect whatever, and must there- 
fore be disregarded.—I am, Sir, your obedient servant, 

J. SARGENT. 

We have received the following letter relative to the 
New Stamp Act :— 

TO THE EDITOR OF THE ECONOMIST. 
April 17, 1860. 

Sm,—Will you kindly favour your readers by saying what you 
consider is the meaning of the words “ first negotiated” in the 
first clause of the New Stamp Act relating to foreign bills of ex- 
change ? 

Some persons hold that a bill remitted from abroad to this 
country is ‘‘ first negotiated ” when it is accepted by the drawee 
and entered to the account of the remitter in the books of his cor- 
respondent here; and, consequently, that any such bill, duly 
stamped at that time, supposing it to be prior to the 3rd instant, 


is not liable to the new duty.—I am, Sir, your obedient servant, 
x. N 


We do not consider that a bill can be said to be negotiated 
until some money is advanced upon it. Merely placing it to 
the credit of a party would not therefore be a negotiation ; 
it is first negotiated when it is first drawa upon. 

We have also received the following :— . 

TO THE EDITOR OF THE ECONOMIST. 
City, April 18, 1860. 

Sir,—The recent change in the Stamp law, ne tet a draft, 
payable on demand, drawn or endorsed out of the United Kingdom, 
8 required to bear an ad volorem stamp in the same manner as a 
bill after date or sight so drawn, involves, it may be fairly as- 
sumed, not merely a change in the amount of the stamp, but in 
the character of the instrument itself. In the case of the 
draft on demand, bearing a penny stamp, it is specially provided 
that the banker on whom it is drawn shall not be Fable to respon- 

ty as to the genuineness of the endorséments it may bear, all 
's required being that such draft shall purport to be endorsed 
by the party to whom it is payable. ‘The banker enjoys no such 
mamunity from risk in the case of foreign bills. Again, the draft 
on demand has not usually been protested ; but, if the circumstance 

, under certain contingencies, such drafts require to bear a 
foreign bill stamp, places the draft so stamped in the category of 

bills, it will immediately become subject to all the legal 

requirements of bills of that class in case of dishonour. It is most 

important, therefore, that it should be distinctly announced whe- 

or not, under the recent enactment, those drafts payable on 

d, which become subject to stamp duty as foreign bills, 

‘ by become ipso facto foreign bills. If you can kindly clear 

P this point, you will oblige many besides,—Y ours, faithfully, 

G. B. D. 

nm clause referred to by our correspondent is as fol- 

Rois Excuancr, Drart, oR Orper (Foreign) drawn or 

out of the United Kingdom for the payment of money on 

deman € same duty as on an inland bill of exchange for the 

Payment of money otherwise than on demand, aceording to the 


amount thereby made payable. 


© apprehend that this clause does not in any way change 
any of the legal incidents of the documents referred to. It 


© ow @ certain stamp duty on them, but that is all, In 








other respects they remain as they were before. 
—— 





HOW TO AMEND THE REFORM BILL. 
TO THE EDITOR OF THE ECONOMIST. 
Clevedon, April 19, 1860. 

Sir,—The state of the Reform question has, I think, 
materially changed within the last few weeks. Public 
opinion has undergone a remarkable alteration. When Lord 
John first proposed his Bill, there was a sort of rapid 
acquiescence in its provisions. To be rid of the subject, 
most persons seemed ready to pass this Bill or any Bill. 
Now, on the contrary, there is much genuine anxiety; we 
are beginning to comprehend the magnitude of our danger ; 
we are ready to think over the matter as carefully as we can. 

The effect of the main provision of the Bill—the reduction 
of the borough franchise to 6/—will, I think, be very diffe- 
rent in the small boroughs from what we may expect it to be 
in the large. In the great towns we are told, and I believe 
told truly, that there is an unenfranchised class, an artisan 
class, which, in intelligence, in independence, in social comfort, 
is on a level with many classes which now possess the fran- 
chise. We are informed, and I believe we are informed 
truly, that this class has peculiar political tendencies, 
peculiar prejudices to a certain extent, peculiar thoughts, 
which make it desirable that it should have a recognised 
organ in the House of Commons—that the Legisla- 
ture should not totally and entirely be ignorant of 
its views. Let us concede that such is the case in the large 
towns. But can any one find this class in the small towns? 
Can any one who knows a petty agricultural borough say, 
that he knows there any considerable number of persons too 
poor to be reached by the present property qualification, and 
yet intelligent enough to deserve the franchise? I do not 
believe, among all our extreme Reformers, you would find 
one who would say “yes” to that question. For this part 
of the subject is one on which we all have some means of in- 
forming ourselves. The large manufacturing cities are ine- 
vitably ‘a great unknown” to many of us; it requires long 
residence, protracted investigation, careful study, to know 
them well. But almost all Englishmen know some petty 
country town or other, Let them endeavour to find there 
this peculiar intelligent class, with great political aptitudes 
and new political thoughts. They would never find it; they 
know it would be ludicrous even to look for it. 

It is common to say that we know nothing of the new 
class which the 6/ franchise would include. 
respects the great cities, it may in some measure be so. 
But in the small boroughs it is not so. There is no reason 
for doubting that the new class whom we are about to en- 
franchise would resemble the /owest order of the present voters. 
They are one degree poorer, but there is no ehanee of any 
other difference. No one ean pretend to allege that in our 
petty boroughs a person who lives in a 6/ house is the least 
likely to be more intelligent er more independent than a man 
who lives in a 10/ house. Now what the lowest order of our 
present voters are we know. We know that in every small 
borough there is at the bottom of the seale a corrupt element 
which expects to be bribed at every election, and has no idea 
of the value of a political privilege except the privilege of 
being paid. This painfal fact’has been proved before hundreds 
of election committees, and if we could have a committee to 
examine the purses of members of Parliament, we should 
know even more about it than we do now. Why, then, 
should we increase this “ corruptibleelement” ? Why should 
we add to the number of a class the very existence of which 
we lament? Why should we, who say we are opposed to 
bribery, augment the number of persons whom we know will 
be bribed ? 

The argument for so doing is this :—‘ There exists, as we 
‘ have seen, a large artisan class in the great industrial cities 
‘ whom we exceedingly wish to enfranchise. Now we must 
‘ have a uniform franchise: it would be absurd that aman with 
‘ a 6/ house in one town should have a vote, and a man with a 
‘ similar house in another town not have a vote. If, therefore, 
‘ we enfranchise the independent uncorrupt labourer of the 
‘ large town, we cannot help enfranchising the dependent and 
‘ corrupt voter of the small one.’ 

This argument is exactly that which was used for the Tory 
Reform Bill last year. Why, said Lord Stanley, should a 
man with a certain qualification im a borough have a vote, 
and one with the very same qualification in a county not have 
a vote. He did not, however, succeed in convincing us that 


And, as far as |/ 
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there was anything absurd in this. Last year all our great 
Liberal statesmen were eloquent against a uniformity of 
franchise. Why, then, should they be superstitious about it 
now ? 

It is not true that there is a greater distinction between 
town and town than between many parts of every county 
and many boroughs comprised in every county. On the 
contrary, there is an enormous difference between Manchester 
aud Evesham, between Liverpool and Abingdon. There is 
exceedingly little difference between Chippenham and Calne, 
which are boroughs, and other countty towns which are in- 
cluded in the counties. Small agricultural towns are the fac- 
similes of one another; if there is no objection to a dissimi- 
larity of franchise between one of these and another, there 
can be no objection to a dissimilarity of franchise in con- 
stituencies so unlike as a large city and a petty borough. 

The whole object of the Reform Bill, as far as it has an 
object, is to include the artisan class in the large cities. 
Why not then do that, and leave the small towns as they 
are P Lower the franchise, if it is desirable, so low as to 
reach the class which you wish to reach; but do not do any 
more. There may be a rare and exceptional element in 
the great seats of industry which requires representation. 
Give ita representation, but do not also increase the corrupt 
class in towns which are already purchasable enough. 

I am well aware of the great objection to lowering the 
franchise even in the large towns. It is said that you 
thereby almost entirely disfranchise the most educated, in- 
structed, and competent persons in the country, who live in 
those towns. The number of the low class is so great, that 
it swamps the cultivated persons who are few. But this 
objection applies to the present Bill. Not only does it in- 
troduce an utterly indefensible element in the smali towns, 
but, in practice, it will annihilate the most educated and com- 
petent class in the large towns. 

It seems to me that a tolerably simple expedient would 
remove both these dangerous errors. Give, as is proposed, 
certain large towns three members, and in those towns, and 
in those only, lower the franchise to 6/. This will give you 
the representation of the artisan class which you desire. 
Then, to preserve to the higher classes a measure of influence, 
recur to the “‘ minority principle” in the manner suggested in 
the bill of 1854, Let each voter in these towns have two votes 
only, and, as the number of members will be three, any 
tolerable minority, anything greater than two-fifths, will be 
able to secure the return of one member. The better part of 
the population will then have a single representative, whereas 
under the Bill now proposed they will have none whatever. 

By this plan there will be a distinct line drawn between 
towns in which the franchise is lowered, and those in which 
it will remain as it is. When a town is large enovgh to 
claim three members, the artisan class will certainly be 
numerous, and, if that claim is considered valid, give it 
three members, with an annexed expedient for preserving 
some power to the best classes ; but leave all towns not large 
enough to claim three members just as they now are. Do 
not do for the small places what you do for the large places ; 
you might just as well put heavy weights upon little boys, 
beeause you have found that large and full-grown men can 
carry them. : 

I know the difficulty of obtaining attention to a scheme of 
Reform. But the matter is now become serious. The in- 
different stage —the pooh-poohing stage—is past. The 
public are agreed that the Reform Bill is either to be mended 
or discarded ; and, if it is to be mended, as all sincere re- 
formers wish, let us look anxiously and carefully for what 
may prove to be the best way of mending it.—I am, yours 
faithtully, Watrer Bacenor, 











MR WILSON’S REMARKS ON A GOLD CURRENCY 


FOR INDIA. 
(Extracted from his Speech on the Currency, delivered at Calcutta, 
3rd March.) 


“ Bur before I proceed further, | am desirous of here noticing 
some proposals that have been made from time to time in 
India for the purpose of remedying the defects of our mone- 
tary system by the introduction of gold coins. Now, Sir, I 
must say that, having given all the proposals which have been 
made for this purpose, or that are capable of being made, 
| our most careful consideration, I am unable to recognise in 








| value in relation to each other, much less than perhaps ap 
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any one of them a reasonable or unobjectionable mode 0 
accomplishing the object. Shall we adopt a double s 

of gold and silver * Sir, few will be found to advocate such 
a plan. No doubt, gold and silver vary in their intringig 


other two articles that could be named ; but, neverthel 
they do vary, and that not inconsiderably, as the experience 
of the last few years has shown. In relation’ to silver, 

is certainly at least five per cent. cheaper than it Was 
ten years ago; and when we come to treat of national 
obligations, that may represent a large sum, 

effect then would the adoption of a double standard 
have? Why, clearly to enable the debtor to disch 
his obligation in whichever might at the time be the chea 
metal. This, Sir, would destroy the whole object, and the 
great utility of a standard at all, and would simply enable 
the debtor to pay in one material what he had contracted to 
pay in another. Sir, we are not prepared to adopt a measure 
admittedly so defective and so unsound. But, then, it hag 
been proposed that gold coins should be circulated, and 
should pass only at their intrinsic value, fluctuating from da 
to day according to the fluctuations of the price of gold, But, 
Sir, it would be a mere misnomer to call such coins money, 
Could the transactions of a country be carried on with eoins 
which to-day might represent 10 rupees and 8 annas, 
to-morrow 10 rupees, and the next day 9 rupees and 
8 annas, and so on? Think of the inconvenience which 
would arise from such a system, and the altercationg 
which would ensue between buyer and seller as to what 
the real intrinsic value was from day to day, or even 
from hour to hour. Again, think of the dissatisfaction which 
would naturally be felt by any one who, having received a 
coin of the Government at one rate to-day, found, when he 
required to use it to-morrow, that it had fallen in value by 
4or8annas. Sir, if there is one duty more than another 
which the Government owes to the public in respect to its 
monetary arrangements, it is that the coins which it cireu- 
lates with its authority shall be of one common and u- 
varying value. But another proposal has been made, with 
a view of obviating the evil ofa fluctuating value. It has 
been proposed that gold coins shall be issued, representing 
10 rupees of a certain weight and fineness, and that their 
value should be fixed by law as a legal tender for a 
given period of time, say six months or a year, 
when the exact value should be readjusted according to 
the market value of gold for another period of time. But 
what would be the practical effect of such a plan? If, after 
the value was fixed, gold were to rise in price, then there 
can be no doubt all the gold would disappear from circula- 
tion—if, on the other hand, gold were to fall in price, it 
would become profitable to send gold to the Mint to get it 
coined, and with it to purchase silver coin at a profit. In 
such case no doubt a considerable quantity of gold would be 
forced into circulation. But the day of reckoning would soon 
come—the time whet a readjustment of the legal tender 
value of the coin would take place. A large quantity of 
coins which has passéd as legal tender for ten rupees for a 
certain time would on readjustment pass for nine rupees 
eight annas. Who is to bear the loss! The unfortunate 
holders at the time the readjustment took place. Would 
this be a satisfactory arrangement ? My own belief is, that 
in practice all these schemes to make two metals, which are 
always less or more varying in price towards each other, 
circulate in strict uniformity, would entirely fail. It has been 
tried in Europe under the most favourable cireumstances, and 
has failed there. I have here a monetary convention, which 
was entered into in 1856, between the Austrian Government 
and all the other German States, with a view to have one 
uniform current coin. Every one who has travelled through 
Germany is aware of the great inconvenience which resul 
from the various coins which were in circulation throughout 
those States. The standard of value in Germany and the 
current coin are of silver, as is the case in India. But some 
of the parties to the Treaty, and especially the Government 
of Austria, were anxious to supplement their silver currency 
with gold coins, as has been desired in India. The plan for 
this purpose provided for by the Treaty is similar to that 
upon which I have just commented :—it was provided that 
gold coins should be issued at a fixed valuation which 
should remain a legal tender, and current for six months, 
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and should then again be subject to readjustment in their 

qurrent value according’ to the market price of gold ; and so 

on, a new readjustment taking place every six months. The 

words of the Treaty, are :— : 

« Extract from the manne ene - | Convention, dated January 
. ; 

« Article X XI. para. a.—That each State is at liberty to allow 
their gold coins (Article XVIII.) to be taken at their treasuries in 
lieu of silver, at a rate of exchange to be beforehand decided upon ; 
and this at all treasuries, and for all payments, or only partially, 
as shall be thought proper. Such pre-decided rate of exchange 
shall last at the utmost for six months, and at the close of the last 
month is to be each time re-considered for the next similar period. 
“« Well, Sir, when 1 saw that propositions of a similar cha- 
racter had been made here, I wrote to Lord Wodehouse, the 
Under-Secretary of State for Foreign Affairs, and begged 
that he would ascertain from the Austrian Ministry what had 
been the practical effect of that provision in the Treaty. I 
have just received his Lordship’s reply. He encloses a com- 
munication from Lord Augustus Loftus, our Minister at 
Vienna, of which the following are extracts :— 

“Extract from Despatch of Lord A, Loftus, No. 92, dated Novem- 
ber 8th, 1859. 
«The provisions of the convention between Austria and the Zoll- 
yerein States, affording the faculty of supplementing their legal 
currency by the addition of gold coinage, have virtually been a 
dead letter as gegards Austria. 
* * a 


* * ” 

“ Under these circumstances, the provisions in the monetary con- 
vention in question, as far as regards gold, have never been acted 
on, and very little gold, comparatively, has been coined in 
Austria, that metal for some years past being little current, and 
incipally confined to the hands of money-dealers and merchants, 

the purpose of making payments in foreign parts; it cannot, 
therefore, be reckoned an active or operative portion of the specie 
currency of the Empire. 

“Sir, the experience of Germany is no encouragement for 
India to rely upon impracticable schemes of this nature for the 
improvement of our currency. But then another and more 
extensive change has been suggested, and that from a quarter 
deserving of every consideration. It has been said— 
Why not change our standard, of \value ?—why _ not, 
as in England, adopt a gold standard, supplemented 
by silver tokens of limited tender as subordinate coins? 
Sir, if we had now to begin de novo, no one will doubt 
that that would be a much preferable plan to that which 
we now find in use. But we have to deal with a sys- 
tem already established—a system under which an enormous 
amount of obligations, both public and private, has been in- 
curred. As I have already said, those obligations in reality 
are to pay a given quantity of silver. And if we were now 
to change our standard of value, and to adopt gold in place 
of silver, because the former is becoming cheaper in relation 
to the latter, I think no one can doubt that we should by law 
be enabling every debtor—the State amongst others—to 
commit a breach of faith upon his creditor. Let us bear in 
mind that a reduction in the price of gold of only five per 
cent. would, under such circumstances, in effect reduce 
the claim of the holders of the public debt of India by 
no less a sum than five millions sterling. Sir, we 
are bent upon reform and economy in every legitimate shape 
that lies within our reach, but we believe that the credit 
of the Government will be best sustained by the most rigid 
observance of good faith in all its transactions.” 








INDIAN PAPER CURRENCY AND THE ACT 
OF 1844. 
[COMMMUNICATED. | 
Tue introduction of a \paper currency into India has reopened a 
ussion of great commercial and scientific importance. 
The Indian Government proposes to adopt a circulation 
of notes, based on a reserve of coin equal to at least one- 
of the value of the notes issued. Criticism has at’once taken 
alarm, and already denounces the project as a departure from the 
principles of the Bank Act of 1844. It protests against a fluctu- 
@ reserve, and vaunts the merits of the self-regulating action 
of a fixed limit, beyond which every issue of notes must be balanced 
4 corresponding addition to the reserve of bullion. 
The admiration of the Act of 1844 has become quite a super- 
stition. It is defended with more than the usual intolerance of 
ts, and the Indian Government will confer a very real 
benefit on this 7 by drawing public attention to the evils 
which we suffer from the present system. 
The Act of 1844 was directed against a purely imaginary 








: Ofly one. 





r. Great calamities had arisen at various times from bad 








banking and injudicious trading ; butGliitrmescauses of the mis- 
chief not having been perceived, a remed a virht by taking 
costly — against an evil which had never had any exist- 
ence. e securing of the convertibility of the Bank note into 
gold was vehemently proclaimed as the object on which every effort 
was to be concentrated. Yet that convertibility had never been i 
in the least danger. At no period since the of the law 
which restricted the Bank from peying its notes in gold, the Bank 
note has not suffered the smallest depreciation compared with gold. 
Trade has been vitiently agitated, and the fortunes of many have 
been swept away ; interest has often risen to enormous rates, dis- 
count become almost bar pee and even the power of the 
Bank to meget the deman 


of its depositors has been questioned: 
but one thing the fury of no storm has been able to hake,—the lt 
value of the note. At no time has the note of the Bank of 


England not been held as good as gold. 

the panic of 1825, the Bank escaped stoppage by the dis- 
covery of a million, not of gold, but one-pound notes. In the far 
more terrible panic of 1847, after the Act of 1844 had come into 
operation, deposits were withdrawn from the Bank, not in gold, 
but in notes; and these notes were hoarded in the strong boxes of 
the merchants, without the slightest misgiving as to their value. 
What they dreaded was not the worthlessness of their Bank notes, 
but the danger that the Bank might not be able to discount bills 
or repay deposits. This was shown by a remarkable fact. As 
soon as an order in Council suspended the Bank Act, and enabled 
the Bank to issue notes on its own credit, without storing up gold, 
the panic was immediately relieved ; and the notes, shetaste by 
hoarding from trade and,¢circulation, flowed back to the discount 
office of the Bank. 

The loss caused by this system is very heavy. It involves a 
large extinction of capital. The limit of 14 millions, up to which 
the Bank may issue notes uncovered by gold, was selected upon no 
scientific principles. It was the result of the pure accident that 
the Government owed this sum to the Bank. The debt of the 
State doubtless secured the holder of notes against ultimate loss ; 
but it certainly gave him no guarantee whatever that he could get 
gold for them on demand. Experience has shown that, although 
there have been more disastrous panics since 1844 than before, the 
bullion in the Bank has not been reduced below eight millions. 
The point of distress only has been shifted. When the Bank had 
eight millions, the pressure has been still severer than when it had 





Seven millions, therefore; have been mere surplusage ; of no 
more use for banking or any other purpose than so many pebbles; 
a waste of interest to the Bank and of profitable capital to trade ; 
a gratuitous diminution of the very benefit contemplated by the 
employment of paper as currency. 

But still more, the Act of 1844 most mischievously impairs the re- 
sources of the Bank in helping trade over difficulties. When pres- 
sure arises, the soundest securities and the most solid establish- 
ments are often exposed to imminent peril for want of tempora 
loans. It is precisely here where relief is most urgently needed, 
and can be most safely bestowed. -A supply of spare capital at 
such times is invaluable. Is jt not the extremity of perverseness 
that, amidst the fall of mercantile houses ana the cries of distressed 

opulations, so vast a sum as seven millions should be piled up in 
The Bank's treasury, and yet condemned to virtual annihilation by 
a baseless theory, in order to procure credit for notes which have 
never known discredit ? 

Many unreflecting persons suppose that under the Bank Act 
there is much less danger of pressure in the money market and 
difficulty of discounts, when the Bank possesses 17 millions of 
bullion than when it has only ten. This is a complete mistake. 
When the state of the money market has reduced the bullion to 
the extent of nine millions, the severity on trade is as great, nay 
greater than when undertheold system, as in 1825, the Bank had but 
one million left. In fact, the Bank obtains no assistance whatever 
from its Issue Department. Itreaps the profit of interest on the 14 
millions of uncovered notes, and in every other respect, as regards 
Bank notes, is a banker, like all the other bankers, and nothing 
more. It has no more command over the bullion in its store than 
Glyn’s or Masterman’s. 

The Indian measure will restore the true principle and the true 
practice. The amount of the reserve of bullion will be determined 
by experience, whilst the coin replaced by paper, instead of being 
senselessly and uselessly hoarded, will be directly available for pro- 
fitable employment. 











Agriculture. 


— 


FARMING COVENANTS. 


We have often had occasion to show the impolicy of the numerous 
and restrictive regulations which are usually introduced into 
leases and farming agreements. These are commonly useless to 
the landlord, though often vexatious to the tenant. But then it 
is said, it may be well enough to permit 2 good tenant to farm 
without regulations laid down by the landlord, but what are you 
to do with a bad tenant?—that a bad tenant would greatly 
jnjure the land if permitted to farm without any prescri 
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e@ say “that all the regulations of the 
strictest least 3 can never make a bad tenant farm well or 
prevent tim from having his land in bad condition, while one of 
the consequences of such regulations is, that landlords and their 
agents, assuming they can so control the tenant and protect the 
landlord’s interest, tor retain as tenants men who have neither 
the capital nor the skill to use the farm properly. And strange 
as, at the first blush if may appear, there is always a tendency 
amongst English landlords and their agents to take the most 
inferior tenants from whom they believe payment of the rent can 
be got. 

‘a inferior tenant will otten engage to give more rent than a 
better farmer would think it prudent to offer, having regard to the 
actual state of the farm; he will make far less difficulty about bad 
buildings, bad roads, or no drainage ; he will be more easily satisfied 
by the assurances usually made that the game shall not injure his 
crops; and he will be more submissive to the gamekeeper and 
more respectful to the steward, aye and to the landlord himself, 
than a man of capital and enterprise. Hence, there is always a 
certain, though unavowed leaning towards bad tenants, while re- 
strictive covenants and stringent regulations, short tenures and 
the agent’s watchfulness, form the frail reeds on which reliance is 
placed to save farms from the natural consequences of admitting 
tenants who are unequal to manage them with advantage. And these 
covenants form fruitful sources of complaints and strife. The 
tenant, too often careless in considering their possible operation, 
either disregards them, or finds himself hampered and at a dis- 
advantage should he fall out with his landlord. 

A correspondent of the Mark Lane Express, signing himself 
“ A Land Agent,” and writing from West Suffolk upon the sub- 
ject of a farm agreement which appears to have been discussed in 
the columns of that journal, says :—‘ It is far from my desire to 
— the covenants contained in the agreement in question, but 
if the tenant was simple enough to sign an agreement containing 
such objectionable covenants, it is not fair of him to be a party to 
their exposure.” We do not quite see the logic of that proposition. 
On the contrary, a tenant who has been simple enough to sign ob- 
jectionable covenants is doing good service to all concerned in 
ao to expose their injurious influence in his own case. 

e afterwards says :—‘ My object in writing is merely to advise 
farmers in general to look more strictly into their covenants, and 
raise business objections to them before signing an agreement, 
and when once signed abide by the result.” This seems to be 
reasonable ; and there can be no doubt that in many instances 
farmers might and ought to consider and discuss the stipu- 
lations to which they are asked to bind themselves when 
taking farms, but we apprehend that in far more numerous 
instances very little opportunity is afforded to the tenant-farmer 
of discussing the special stipulations he is required to sign. 
We wish it were otherwise, for if once such objection and discus- 
sion became general, farming covenants would soon become 
rationalised and practical. As things are, we have no doubt of the 
truth of the Land Agent’s remark when he says:—‘‘It is not an un- 
frequent occurrence to find many farmers in my neighbourhood who 
never read their agreement, and really know no more about what 
they have agreed to perform than you do; and it is not an unusual 
circumstance to hear of men towards the end of their term grumble 
and find fault with their agent and landlord for the unreasonable 
and oppressive covenants they are under.” Such, however, are 
the necessary fruits of a system which leaves to the tenant-farmer 
very little power of being an active or effective party to the con- 
tract he makes for his farm. The landlord lays down the 
regulations, and commonly the applicant for a farm can only 
accept those terms or reject the farm altogether, and it requires 
more of decision and business habits than the ordinary classes of 
tenant-farmers possess to act on the latter branch of the alter- 
native. 


tions. Now, 








LAND-DRAINING. 
Tue very wet winter we have lately passed through has brought 
strongly to light the necessity of draming much land, which, during 
the four or five previous years of deficient moisture, was thought not 
to require to be drained. At the same time the contrast shown 
between land drained and land undrained, in the rapidity with 
which the former might be tilled, has never been greater. To ob- 
serving men such striking illustrations of the necessity and the value 
of draining were not required, but to the far more numerous 
classes of unobservant owners and occupiers, the state of their 
land during the past winter cannot fail to stimulate them to fresh 
exertions in the way of land-draining. That it will do so there is 
no doubt. But in the present day there is more risk of imperfect 
draining, and consequent waste of capital, than of the total omission 
to drain. It isa process involving great outlay, it must be set 
about in the —_ way,—the right way not being that which 
is very commonly adopted,—and it must be executed under 
competent and vigitant superintendence. Now the failure of 
drainage is aused sometimes by the desire to avoid expense, 
and as deep cutting and tiles cost much money, various 
jevices are resorted to. Shallow drains, formed with bushes, are 
still in common use where the whole cost of draining is thrown on 
th® occupier, and, as a temporary measure—all a yearly tenant cares 
to efect—it answers his purpose. Then there is still a good deal 











° . . ~ a 
of lingering prejudice in favour of shallow draining, under ¢ 
belief that in strong soils the water will not readily be carried 
by deep drains; and this belief has been fostered by injudieio. 
applications of deep draining to clay land, where drains have es 
laid so wide apart as not effectually to dry the land. Here the fault 
lies not in the deep drains, but in the too small a number of them jn 
given area. We believe that in uniform clays, and clay loams the 
drains should never be placed at greater distances from each Othinn 
than eight yards=24 feet, and at that distance four-feet Araing 
will effectually dry the strongest soils. Yet in such soils we 
of drains being placed at 35 and 40 feet apart, and that, ¢ 
fully four feet deep, they do not dry the land. We wonder that 
any man acquainted with clay land should expect to dry it b 
such operations. Yet it is from such works that deep draini Pe 
occasionally suffered discredit. Then some people will persist in 
laying drains across instead of down the fall of the land, 
finally, insufficient attention is paid to the careful laying of the 
tiles, so that there be a uniform fall. 7 


We have before us a new and revised edition of Mr Hewitt 
Davis, ‘“‘ Essays on the Improvement of Farming,” in which, 
amongst many valuable and practical papers, there are some on 
drainmg so apt and instructive that we recommend them to the 
persual of all readers who are interested in the subject of land. 
draining. And Mr Davis is not one of those agricultural engineers 
who would sooth landownets into the belief that they can find aroyal 
road to the permanent improvement of wet land by a cheap system of 
drainage, for he shows that to drain such land effectually a con. 
siderable outlay must be incurred. Hence he dwells on the 
necessity of taking care to render draining operations as perfect:as 
possible. But assuming the outlay to be sufficient and the 
plan of draining adopted to be proper, much disappointment and 
partial failure may occur if the work be not carefully superintended 
during its execution. This is especially applicable to land having 
no great fall. Mr Davis mentions an instance of some extensive 
draining which had been done some time, on a clay soil and where 
the surface was nearly level, where he found that though the drains 
discharged freely and the surface generally was free from stand- 
ing water, “‘ yet there were spots, and over drains too, where it 
lay, after rain, some days.” On examination he found the pipes 
were “carrying a continuous stream from end to end, and 
nowhere was there any impediment in the pipes, save 
that from some slight irregularity in maintaining a uniform fall, 
the pipes in places ran at times full of water. I found that, owing 
to slight inequalities in the surface, and inattention to maintain- 
ing a uniform inclination at the bottom of the drain, or from the 
pipes not being straight, there were places where the pipes for 
short distances lay low, and ran full for a short time after heavy 
rain ; wherever this occurred there was no drainage for a time from 
the surface, and water rested in these spots. The surface wetness 
was occasioned by the pipes in these spots not always admitting 
the access of water from the exterior, and although they carried 
off the water brought to them from beyond, and the quantity in 
them was not sufficient to fill them, except in these low places, they 
were still inoperative in draining the land whenever they ran fall.” 
This was a defect proper superintendence would have prevented. 

In one essay, written in 1850, Mr Davis dwells on the importance 
of the public money drainage loans, which, under the care of the 
Inclosure Commissioners, have been granted to landowners, but in 
a note of December last, he admits “ that the legal provisions of 
the Act have been too difficult and expensive to comply with, and 
its place has been taken by private Acts granted to companies.” 
Thus it ever is, that Government undertaking work beyond its 
legitimate province can never compete with private enterprise. 
Mr Davis is himself one of the inspectors of drainage under the 
Commissioners, and his experience and knowledge of the subject 
naturally give satisfaction and confidence to the landowners whose 
estates are drained by means of the Government loans, but what 
security is there, that he or any other of the able inspectors 
originally appointed may not be superseded or succeeded by some 
inexperienced pet or connection of men in office? Indeed it 18 
quite time that the public money should be withdrawn from drain- 
age loans. Private enterprise can do all that is required. 








Hiterature. 


Ameraican Securities. Practical Hints on the Tests of Stability 
and Profit, for the Guidance and Warning of*British Investors. 
By An Ancio-Americay. Mann Nephews, Cornhill. 
Tuis is a very sensible pamphlet, pointing out judiciously enough 
the tests of safe railway investment in a newly settled-country 
like the United States. The object of the writer is to reduce | 
within due limits the not ill-founded fear which is entertained by | 
British capitalists for American securities of this class. He | 
remarks, truly enough, that “though in England the pressure for 
good investments does not diminish, but waxes more formidable | 
every year, our countrymen, deterred by some cases of disappoint: 
ment, rather hold back when asked to look into the nature 
American securities, and invited to take 7, 8, or 9 per cent. 
interest for their money, instead of the 3 per cent. given by Conso 
or the 3} to 4} which is the utmost they can obtain from other 
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ities, including§British railway stock, or bonds of good repute.’ 
| ‘This is a somewhat exaggerated statement, as itis by no means diffi- 
cult to get 5 per cent., and sometimes even more,on excellent security 
in the debentures or stock of British or Trish railway companies. 
Still, in substance, of course, itis true enough ; and we believe our 
author exercises a sound diseretion when he advises British capi- 
talists to place confidence in American railway enterprises, as 
in of success — first-class investments, where they can be 
the following tests :— 

or the ere by hie shanelinidees of considerable extent of 
land in the immediate neighbourhood of the railway,—the rents of 
which will secure the interest of money expended and the working 
long before the traffic ofthe line makes it self-supporting. 

9. The existence upon such lands of valuable timber and mineral 
ree The line and its contiguous landed estate being so situated as 
not to absorb, in cost of conveyance, too large a proportion of the 
price obtainable at market for the various commodities forwarded. 

4, Careful management and the existence of a “ powerful British 
element ” in the directoral department of such enterprises. 

The author, though mentioning, scarcely lays stress enough on 
the last mentioned condition, and we wish to point out that, in point 
of fact, the distrust of British capitalists is directed more perhaps 
tothe management than to the inherent advantages of transatlantic 


Col ; nor is it easy to get over this difficulty by ee 
: nly 





directors. If habitually absent, or on the spot only at rare 
intervals, they would in fact merely lend their names to sanction 
the American management, and yet more than this they could 
seldom do. A “ powerful” British clement in the direction it would 
not be easy to obtain. 
The considerations advanced by our author as to the very much 
rate of profit which is by the very nature of the case attain- 
able: from the virgin soil of « new continent, are sound in them- 
selves, extremely well-illustrated from Mr Connel Andrews’ 
valuable tables, and, while familiar to all economists, will appear 
novel and striking to many readers. There are, however, one or 
two considerations on the opposite side which he has passed over, 
that go to justify the timidity felt by English lenders in lending 
their money on the security of American railway or other similar 
debentures, which it is only fair to state in connection with this 
subject. First, then, there is little doubt that the process of sink- 
ing fixed capital for the improvement of a new country must very 
often be ruinous to those who advance it, though in a generation or 
two the mere annual profit on such capital may become larger than 
theoriginal capital sunk. This was the experience of England in her 
own railway mania,—it is the experience of every country which 
attempts to sink anything beyond its yearly savings in mere 
improvements, which, though they may increase the value 
of property, yet cannot at best do more than pay interest,—can- 
not, like circulating capital, hopeto reproduce itself. Introducing 
railways in a new country, is like introducing machinery in a 
factory; on the cost of the machine you get a yearly profit, 
but it is many years before the sum paid for it is recovered 
by yearly instalments. Hence, America cannot afford to spend 
more than her savings on improvements such as railways: did 
she spend more, it would have to be squeezed out of her cir- 
culating capital, i.e., out of the direct labour-fund of the country 
which yearly reproduces itself, and this would produce a crisis of 
distress and insolvency. Consequently, the United States find that 
their own resources in this direction are easily exhausted, 
and borrow a large part of the capital thus sunk on machinery 
ftom older and richer countries, like England. ‘Thus we 
find that of the capital invested in American railways a very 
proportion is raised on bonds,—which for the most part come 
to Europe,—a very much larger proportion than in England. Let 
us compare the amounts in 1855, the last year for which we are 
enabled to compare them. On referring to Captain Galton’s re- 
port, we find the following statements :— 
ENGLAND AND WALES—1855. 
oo —Torat Capital RalsED. 


Preferences and 
Ordinary Shares. Guaranteed Shares. Loans. 
4 - r 


£ s £ 
125,656,691 ........s000 51,620,837 61,320,811 
UniTep Stares—1855—Fror RalLWAYS OPEN. 
Capital Stock paid in, Bonds. a Debt. 
SOOTGBES> .2......0000 55,451,059, 7,177,285 
So that while in England about one-third is raised on loan,—in 
the United States nearly half is so raised, and it is notorious 
that the bonds on which it is raised are held by European capitalists, 
Now it is certain that the same feeling of security cannot attach to 
undertakings in which so large a proportion of the capital is lent 
by persons who have no power to interfere in the management of 
the concern, as would attach to those in which by far the larger 
portion was contributed by the shareholders themselves. ‘There 
1s a feeling in England, to some extent just, that many of the 
American railways are set on foot by persons who have less interest 
in the success of the railway than in the additional value which the 
railway will give to the land through which it passes, and this 
naturally and legitimately disturbs the confidence of English 
Investors. ; 














With these qualifying remarks, we heartily recommend the pam- 
phiet of the Anglo-American to our readers as sensible, and va- 
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TRAVELS IN Eastern Arnica ; with a Narrative of a Resiencé fa. 





Mozambique.. By Lyoys McLeop, Esq., F.R.G.S., late 
H. B. M. Consul at Mozambique. Hurst and Blackett. 
[SECOND NOTICE, | 

THE evidence given in these volumes to prove that the ‘‘free 
labour” scheme, whatever were the intentions of its founders, 
however fair the treatment of the negroes on their arrival at their 
ultimate destination, did in facet renew the slave trade on the 
coasts and in the interior of Africa, is, we think, convincing. At 
first the increased demand for labourers was supplied from the 
over-numerous' slaves of the Portuguese settlements, their condi- 
tion in all probability being bettered by the change of masters ; 
but, after a while, “slaves became scarce, the price rose, the de- 
mand still increased,” and it became necessary to send into the 
interior for “free labourers.” -“ At first it was found that the 
chiefs in the interior refused to comply with the demands of the 
Moors or Arabs, who went there for the purchase of slaves, 
alleging as a reason that it was contrary to the wish ot the Portu- 
guese Government that there should be any more traffic in slaves ; 
and the Moors, on their return to Mozambique, declared to the 
Governor-General that they could not in consequence supply the 
demand.” This over-conseientiousness on the part of the native 
chiefs was overcome by sending soldiers in the uniform of the King 
of Portugal back with the Moors into the interior. Being thus 
“* guaranteed that the slave trade was authorised by the Portuguese 
Government, immediately they set to work to supply the traffic in 
earnest.” ‘All the horrors which had accompanied the slave trade 
in the interior of Africa in former times were revived. Parents 
sold their children, and every available slave was disposed of ta 
supply the demand; but this increasing, recourse was had to arms, 
for the purpose of capturing individual prisoners. Numbers 
perished in the deadliest warfare. This state of things was brought 
about by the Moors and the Portuguese soldiers who had accom- 
panied them to procure the slaves. I have myself conversed with 
some of the actors in these scenes, and the facts which I have 
stated cannot be denied. At last a reaction took place; the 
natives found that they were destroying each other to obtain a few 
prisoners for the supply of the slave trade which the Portuguese 
were carrying on, and for a time they ceased from warfare, and 
again there was a scarcity in the slave market of Mozambique.” 

After a time emissaries were despatched up the country. 

At first they were again successful, but at Ist the negroes, exasperated 
by the bloodshed which had again commenced among them, and attri- 
buting it to its correct cause, viz., the presence of the Portuguese soldiers 
among them, rose and destroyed some-of them, and the survivors escaped 
only with their lives, to bring to the city of Mozambique the intelligence 
that all the natives had risen with the intention of driving the Portuguese 
into the sea. a 

By the influence of a Portuguese officer over the native chiefs, 
this danger was averted by promising for the future to refrain from 
attempting to obtain slaves from their country. 

During these disturbances, while all the Portuguese were in 
alarm, the Consul’s wife drove out daily among the natives un- 
molested ; and he heard also ‘that the natives had determined 
only to spare my house, and those within it.’ ‘They knew well 
whe the British Consul was, and the purpose for which I was sent 
to Mozambique,” 

The official character in which Mr McLeod resided at Mozam- 
bique, and which he had acted up to, to the extent of his power— 
while it preserved him from any danger of native hostility, exposed 
him to the not less deadly and more continuous hostility of the 
inhabitants of Mozambique. Owing to his representations Vasco 
Guedes had been superseded in his post; and the new Governor, 
General Almeida, entered upon his office with an apparent deter- 
mination to enforce the decrees .of the Home Government, and to 
support the British Consul in his efforts. It was at this time that 
the Charles et Georges was seized in the waters of Conducia 
Bay. “The slave trade was being effectually suppressed ;” the 
enraged slave merchants were roused to a sense of their danger, 
and began a systematic resistance to their Governor and persecu- 
tion of the Consul. At this critieal juncture, a British frigate, the 
Castor, Captain Lyster, appeared in the port ; the Consul, full of 
renewed hope, opened to Captain Lyster the full dangers of his 
position, and the inability of the Governor to protect him effectually 
unless well supported by England. ‘‘ The next morning at daylight 
the Castor was observed, under her topsails, standing out to sea. 
It was imagined that H.M. frigate had gone in chase of some 
strange sail in the offing, but as day passed after day, the fearful 
and humiliating truth dawned on the inmates of the British Con- 
sulate, that. they had been abandoned to their fate.” ‘The Castor 
left without even waiting for the despatches from the Consul. The 
consequences of this desertion was soon seen in the altered 
behaviour of the Governor-General, ‘ for he anticipated that the 
British Government would not support Portuggh. in the struggle 
which he saw that weak Power would have with France. Those 
who have studied this subject may pronounce their own opinion, 
but one thing is certain, that to the base desertion of the British 


<< 





Consul at that critical period may be traced the subsequen 
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insolence of the slaveed@~att, the increase of the slave trade, and 
the sufferin *‘Uonsul and family.” 

Mr McLeod was now deprived .of all the slaves who had been 
left‘in his hired house. No one could be found to do anything for 
him or his family. ‘A cordon of slaves was establised for the 
purpose of preventing any supplies coming near us.” It was only 
owing to the compassion of these slaves, who, at their own peril, 
procured their prisoners food, that the inhabitants of the Consulate 
were not starved. At all hours of the night attacks were made on 
the house to terrify the inmates and deprive them of sleep. A 
notice was served on Mr McLeod to quit the only house he had 
any chance of obtaining, even when he first came to Mozambique ; 
the fever attacked his family, but not a doctor of Mozambique would 
come near them ; finally, even with a brig-of-war from England 
lying in the harbour, the slave-dealers became bold enough to mob 
his house, wounding his wife in the attack. The commander of the 
brig had given little help to the Consul of his nation, and had 
by his neglect played into the hands of the slave-traders; yet, 
when it became necessary that the brig should proceed to sea, 
“the Governor-General distinctly stated to me that he would not be 
answerable for any consequences which might ensue, affirming that he 


| was totally unable to protect me against the slave-trade party, and that 


I would be doing a service to the interest of both my own country, 
and also that of Portugal, by representing his utter inability to 
protect the Consul of any nation ae anti-slavery principles, 
until his hands were strengthened by the Imperial Government of 
Portugal. Taking all the circumstances into consideration, after 
mature deliberation, it was decided in consultation with the senior 
naval officer, that the best course was to retire to Mauritius or even 
England, until such time as arrangements were made between 
England and Portugal for the reception of a British Consul in 
honour and safety at Mozambique. ‘This decision was made known 
to His Excellency, which he looked upon as the wiser course, to 
prevent more serious results than had already arisen; and on the 
18th of May I embarked on board H.M.S. Lyra, which had 
lately joined her consort from the Cape, with my fellow-sufferers.” 


Thus ended the first attempt of England to establish commercial re- 
lations with Mozambique on a regular and authorised footing. We 
trust the experience we have gained from this failure, and from the 
light thrown upon its causes by our persevering and courageous Con- 
sul, may assist in re-establishing the Consulate on a more secure and 
honourable basis ; and in putting a close to that illegitimate trade 
which demoralises all who engage in it, and prevents the develop- 
ment of a most fertile region, admirably situated with regard both 
to labour and to facilities of commercial intercourse with other 
nations. Mr McLeod’s*description of the rich and varied pro- 
ductions and mineral wealth of Eastern Africa is not the least in- 
teresting portion of his work. There is not a tropical production of 
the Slave States of America that might not be sone cultivated 
there, if the desolating slave wars were no longer encouraged, 
and the abundant labour now drafted to other countries were 
directed to the cultivation of its native soil. ‘‘In the African 
dominions of the Imém of Muskat the slave trade is forbidden, spice 
gardens have arisen, the cocoa-nut is cultivated, and large exports 
of simsim seed annually take place.” In other places the industry 
and ee of former years has been interrupted, ifnot destroyed, 
by the renewal of internal wars for the supply of the so-called 
free emigrants. We trust that this source of evil will now be 
suppressed, and that the progress of Africa in the cultivation of 
its natural products and the civilisation of its inhabitants may be, 
if slow, yet steady and continued. 





Brocraruifs or LoRp MacavuLay CONTRIBUTED To THE Ency- 
cLopDIA Britannica. With Notes of his Connection with 
Edinburgh, and Extracts from his Letters and Speeches. 
Edinburgh : A. and C. Black. 1860. 

Tuese biographies were well worth a separate reprint. Without 

the elaboration of Lord Macaulay’s other essays, they have all the 

characteristic marks of his style*and modes of thought. They 
show the same vivid conception of Character, the same somewhat 
traditional standards of judgment, the same wealth of illustra- 
tion, the same shrewdness of perception within (and not be- 
yond) the familiar sphere of his thought, The lives here 
contained are five,—Atterbury, Bunyan, Goldsmith, Johnson, 
and Pitt. The portrait of Pitt is far the most finished,—for 
Pitt’s was a mind which bore measuring by Lord Macaulay’s 
standard well, and yet, unlike Atterbury’s, was really a great mind 
of its class, and one that excited Lord Macaulay’s sincere admira- 
tion. On Goldsmith, Macaulay was less fitted to pass judgment, 
and there is something jarring—not in the manly tone of censure 
in which he speaks of his vices;—but in the complete want of 
sympathy with Goldsmith’s nature. The pliant, elastic, nerveless, 

thriftless, sensual, but warm-hearted Irishman, is anatomised in a 

tone approaching to contempt, which Lord Macaulay never em- 

ployed even in dealing with the kindred faults and vices of any of 
his own especial heroes, such as Charles James Fox. 

If his criticism on Goldsmith is jarring, that on Johnson is 
more, and that on Bunyan most so. In his love of the details 
of a graphic picture, he accentuates Johnson’s oddities into 
almost hideous deformities, and though not for a moment 
omitting to describe his virtues and his most noble traits, 











yet he does so in an external manner, which leaves us wonder- 





ing what subtle change it is which has transformed 

pre ter though Bosra hero of Boswell’s book ate ae 
curiosity approaching the monstrous, and certainly utter] repul- 
sive, in spite of the ticketed virtues. Carlyle’s insight into Johtees 
is infinitely deeper than Lord Macaulay’s. 


In the life of Bunyan, the defects of the Macaulay style of pore 
traiture are at their highest point,—for it is evident throughout 
that Macaulay is profoundly convinced that Bunyan’s imagina- 
tion is the fundamental thing about him, and his faith a rather un. 
fortunate accident of the pee temperament,—while Bunyan 
himself certainly lived his life on the exactly opposite hypothesis 
Hence the reader is uncomfortably conscious that the biographer 
is undertaking to account for Bunyan in a very off-hand manner 
—nay, to <enge for him to the world on a ground which 
Bunyan would himself have ge or rather did repudiate by 
every act of his life. It is a Whig theory of the author of the 
‘* Pilgrim’s Progress” which we find in this little biography,—and 
by no means a satisfactory theory. Every one can foal how jarri 
and incongruous an essay of Lord Macaulay’s on St Paul’ woul 
have been ;—and there is an approach to all the incongrnities of 
such an attempt in this essay on Bunyan. 

By far the noblest and most enduring of these essays is that on 
Pitt,—not unworthy to be placed beside the still greater essays on 
the elder Pitt. The portrait is finished and brilliant, for there was 
no central feature in Pitt’s character which Macaulay was not able 
to apprehend and appreciate. We extract from it the following 
powerful and characteristic passage as the best recommendation of 
this little volume which it is in our power to give :— 

Parliamentary government, like every other contrivance of man, has 
its advantages and its disadvantages. On the advantages there is nu 
need to dilate. The history of England during the hundred and seventy 
years which have elapsed since the House of Commons became the most 
powerful body in the State, her immense and still growing prosperity, her 
freedom, her tranquillity, her greatness in arte, in science, and in arms, 
her maritime ascendancy, the marvels of her public credit, her American’ 
her African, her Australian, her Asiatic empires, sufficiently prove the 
excellence of her institutions. But those institutions, though excellent, 
are assuredly not perfect. Parliamentary government is government by 
speaking. In such a government, the power of speaking is the most 
highly prized of all the qualities which a politician can possess; and that 
power may exist, in the highest degree, without judgment, without for- 
titude, without skill in reading the characters of men or the signs of the 
timer, without any knowledge of the principles of legislation, or of 
political economy, aod without any skill in diplomacy or in the adminis- 
tration of war. ¢ * * ° “4 

Pitt was emphatically the.man of parliamentary government, the type 
of his class, the minion, the child, the spoiled child, of the House of 
Commons. For the House of Commons he had a hereditary, an infantine 
love. Through his whole boyhood, the House of Commons was never 
out of his thoughts, or out of the thoughts of his instructors. Reciting 
at his father’s knee, reading Thucydides and Cicero into English, 
analysing the great Attic speeches on the Embassy and on the Crown, he 
was constantly in training for the conflicts of the House of Commons, 
He was a distinguished member of the House of Commons at twenty-one. 
The ability which he had displayed in the House of Commons made him 
the most powerful subject in Europe before he was twenty-five. It would 
have been happy for himself and for his country if his elevation had 
been deferred. Eight or ten years, during which he would have 
had leisure and opportunity for reading and reflection, for foreign 
travel, for social intercourse and free exchange of thought on 
equal terms with a great variety of companions, would have supplied 
what, without any fault on his part, was wanting to his powerful intellect. 
He had all the knowledge that he could be expected to have; that 
is to say, all the knowledge that a man can acquire while he is a 
student at Cambridge, and all the knowledge that a man can acquire 
when he is First Lord of the Treasury and Chancellor of the Exchequer. 
But the stock of general information which he brought from college, ex- 
traordinary for a boy, was farinferior to what Fox possessed, and beggarly 
when compared with the teassy, the splendid, the various treasures leid 
up in the large mind of Barke. After Pitt became minister, he had no 
leisure to learn more than was necessary for the purposes of the day 
which was passing over him. What was necessary for those purposes 
such a man could learn with little difficulty. He was surrounded by 
experienced and able public servants. He could at any moment com- 
mand their best assistance. From the stores which they produced his 
vigorous mind rapidly collected the materials for a good parliamentary 
case: and that was enough. Legislation and administration were with 
him secondary matters. To the work of framing statutes, of negotiating 
treaties, of organising fleets and armies, of sending forth expeditions, he 
gave only the leavings of his time and the dregs of his fine intellect. 
The strength and sap of his mind were all drawn in a different direction. 
It was when the House of Commons was to be convinced and persuaded 
that he put forth all his powers. p 

The prefatory portion of this volume, concerning Lord Macaslay® 
connection with Edinburgh, and containing extracts from 
letters and speeches, does not add to the value of the volume. 


—— 

















Foreign Correspondence 


NDENTS.} 
(FROM OUR CORRESPO P Anis, Thursday. 


The 15th of this month was the day originally fixed by the Go- 
vernment for bringing into operation the large reductions 1t recom: 
mends in the import duties on coffee, sugar, cocoa, and tea; an 
the still more extensive modifications it proposes in those on cotton 
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and wool. To-day is the 19th, and the Bills for effecting these 
reforms have not yet passed through the ordeal of examination in 
committees of the Legislative Body; and, consequently, it will be 
a fortnight at least, and most likely longer, before they can be dis- 
cussed and passed. I need scarcely say that the delay has caused 

found dissatisfaction in every seaport and every market; and 
really merchants and shipowners have just reason to complain that 
measures which so vitally affect their interests are not more 
promptly dealt with. ; : 

The shareholders of the Credit Foncier of France held their 
annual meetingy esterday. A dividend of 25f per share was de- 
clared for 1859, of which one-half has been already paid. This 
dividend is equal to not less than 10 per cent. on the paid-up 
capital; and, in addition to it, a sum of 394,000f was set apart to 
the reserve. Thus, the Credit Foncier, thanks to good manage- 
ment and to the wide field open to its operations, has obtained 
striking success. 

The directors of the Paris, Lyons, and Mediterranean Railway 
Company announce that in the approaching general meeting of 
shareholders, they will propose a dividend of 63f 50c for the year 
1859. Of this sum 20f have already-been paid on account; and 


4) the balance is to be paid from 1st May next. The directors of the 


Northern Railway announce that they will, in the approaching 
annual meeting of the shareholders of the company, propose a 
dividend of 65f 50c. The Orleans Company declare that there is 
no truth in a report, which has been somewhat diligently spread, 
that a new creation of shares is about to take place. Considering 
that the shareholders of the company in their last meeting autho- 
rised the raising of a loan of 8,000,000/ sterling, the said report 
must have appeared improbable to any one who would have taken 
the trouble to reflect. 

The usual quarterly return of the direct and indirect taxes has 
been published, and it has been scanned with more than usual 
interest, in order to see the effect produced by the projected great 
commercial changes. Of direct taxes, the total paid up in the 
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first three months of the present year was 110,972,000f, which Three Three Three 
was more by 31,592,000f than could legally have been exacted, 1860, - 1859 - mass. %: 
and 3,700,000f more than was paid in advance at the same epoch Oxen and sheep .........++. head 18950 ... 15831 |. 14489 
last year. This, on the whole, is satisfactory. The return of in- Wines .........s00sceee hectolitres 480757 ... 682647 ... 271039 
direct taxes is less so. The total of the first quarter of the pre- PROMO iad. icsssoscscnsscsnsssatecs 56019 ... 75436 ... 18900 
sent year was only 3,558,000f more than the corresponding quarter Alcohols (3-6) ....... enbonsnasians 10341... 21653 ... 2877 
of last year, and 2,056,000f than that of 1858; and yet during the sae seesveseesseve Quintals~ 6845247 755696 950139 
first three months of last year war with Austria was impending, ee rieoneniorinsorreere 
: Y we Woollen yarns ......00dee... 0.000 are » Aas 6 
and in the year before there was a great commercial crisis. On Do. with drawbacks... ). 196 ae 2. 696 
comparing the items of the indirect taxes for the present year OY PONIES assis sncanncesssvecce ii»... 56... 51 
with those of last year, there is much to be regretted. Thus there Ditto with drawbacks......... 450 509 782 
is a large reduction in the import duties on all sorts of goods except Machinery ........+...+.+++. franes 1629085 969613 1168069 
fi : decli ° th d ti ts.a bh > fall 1,444 Ooof FETE oc. snscccescaccasshapecdasen 1271472... 1413292 ... 1328205 
foreign sugar,a decline in the duties on exports,a heavy fall(1,444,000f) Preparedskins & gloves......qtls 15780 ... 16885 ... 9824 
in the wine duties, that is in an article of general consumption ; Ditto with drawbacks......... 1007 ... 1093 ... 974 
and, lastly, one in the duties on the manufacture of nativesugar. Even PHANG: ...scccccssscrnessoeonersce 13063 ... 11445 ... 8212 
the increase which has taken place in certain items is not free from i sanensonaccqesesniaegescanianesede 283 .. 26... 367 
objection ; there is, for example, a large one in the registration and we with drawbacks......... an ” BR . . R.. 
mortgage dues, which proves that the debt on real property must cam IR SS en a on 
have largely increased, and that the sales of such property have Refined sugar .... ...0--......... 34. 16°... 16 
been unusually frequent ; there has, too, been a not incongiderable Ditto with drawbacks......... 158287 ... 116313 ... 104957 
augmentation in the receipt from the sale of tobacco (a Govern- Cotton fabrics .............00--0+4 2308... 3163 ... 3007 
ment monopoly), but that proves that the French disburse in an Ditto with drawbacks ......... 17061... 16608... 18019 
idle, if +s . Flax and hemp fabrics ......... 4827... 5679... 4279 
, if not a pernicious luxury, am enormous sum, which could Weeline-B@itide. ::.... biti... 4040 |. «2887 IT 
certainly be better ay 9 big both for smokers individually and Ditto with drawbacks .......... 12863 ... 10133 ... 8139 
for the community at large. The increase in the item of foreign Silk fabrics........-.cersssersene ove B... ta a 4283 i 
sugar, too, goes for little in regard,to the falling off in the Customs a aigiddsccisccnsneadoniepsonece 623... won ee 
duties on imports and exports, and.in the duties on the manufac- enc meer openness pene Ses = ay 4 
ture of native sugar. The increase im the stamp duties, and in the peers ame “Sra als. f ey h cee de. j 
Post Office revenue is, however, satisfactory ; so, likewise, is that The return of the precious metals, for the same periods, is as | 
on salt. It will be noticed that a:new tax on securities and articles | follows :— s 
of value sent through the Post Office came into operation at the — ‘ 
beginning of the present year, and that the yield of it in the first Imported. .....,2s0<:::48002540 nese 65179020 ...... 43252766 
quarter has not been unimportant. Exported ... 83111880. ...... 92840260 ...... 61794820 
The following is a detailed secount of ogee oe Imported ... 0346900 ...... 110170500. ...... 162464400 
oe Sate Exported 20669100 <2... 21490800... 19465200 
f f f The shipping returns give these results :— 
Registration and mortgage duties .......+. 74,253,000 ... 68,283,000 eve 74,339,000 FRENCH VESSELS. 
Stamp duties w+ 13,748,000... 14,330,000 First Three First Three First Three 
Customs *) Grain ..........s.csecsesecsseseessees 104 w» 641,000... 208,000 f 1859 Months of 1858 
duties { Different sorts of m <1+ 26,164,000... 22,892,000 Months of 1860. Months o . onths 0 . 
onthe (Colonial sugar..... 8,742,000... 8,013,000 No. Tonnage. No. Tonnage. No. Tonnage. 
Import of ) Foreign sugar ........ ’ + 6,444,000 ... 7,738,000 | Entered ...... 1985 ... 324941 ...... 2067 ... 343629 ...... 1941 ... 322806 
Customs duties on exports . ” “ 985,000... 614,000 | Cleared ...... 1790 ... 316675 ...... 2060 ... 344416 ...... 1961 ... 326474 
voneaice Satin acs mstonrece Rate pony . yn = FOREIGN VESSELS. 
us Customs duties and receip * i ove ’ oe 9 
T : - se Entered ...... 2302 ... 511406 ...... 3063 ... 484304 ...... 2485 ... 438319 
Dat oe In ee aistTictS owes FOL OOD. 42,560,000“. 41'116-000 | Cleared ...... 2142 -.. 345981 :..... 2576 ... 363677 ...... 2227 :.. 330904 
‘axes on sali ie ’ ee 
aac aiats iemease 1,825,000 ... 2,143,000 ... 2,197,000] The principal stocks were:— ‘ End of Endet 
Duties on the manufacture of native sugar 16,872,000 ... 12,868,000 ... 12,426,000 End o oO ° 
duties and receipts .......+. +» 10,262,000 11,225,000 ... 12,018,000 March 1860. March 1859. March 1858. 
Receipts from the sale of tobacco........... 41,649,000 ... 43,206,000 ... 43,869,000 «+. 38752 ... 18124 
Receipts from the sale of gunpowder ...... 2,145,000 ... 1,876,000 ... 1,854,000 ... 92759 ... 162858 
Post Office 12'420,000 ... 12,632,000... 13,536,000 "115807 119455 
Duty of 2 per cent. on money orders ...... 435,000 ... 443,000 ... 460,000 275847 200718 
Duty of 10 ber cent. on securities and 1. 101908... 152567 
om of value sent through the Post 111,000 6376... 13925 
Transit duty on foreign mails ............... co vis ile oe <“ é 3472 ... pon 
Various receipts 6,000... 6,000... 13,000 3989... 5722 
Piss sos nssophcscsenensetpnacttshcase 261,106,000 ... 259,604,000... 263,162,000 : 4 jock 3 
The monthly Customs returns have just been brought out ; and ee 118172 ... 176832 
ey show how much imports and exports have been affected by ra «+ 106895 





the coming commercial changes, combined with t® ailing poli- 
tical distrust. In March last the import dutrée gre uae 


11,497,413f; whilst in the corresponding month of last} hey 
were 15,578,610f, and in that of 1858, 14,951,043f. For the first thre 
months of the present year, these duties were 38,345,834f; but in 
the same period of last year they were 41,990,689f, and in that ot 
the year before, 40,793,299f. e following table will show the 
quantity of different articles imported for consumption ; the items 
of Ne coffee, sugar, cotton, wool, coal and iron, will be specially 
noticed :— 


Three Three Three 
months of monthsof months of 

1860. q 1858. 
Oxen and sheep ............ head 82370 ... 91051 ... 64874 
WENO saccosssesseaeres hectolitres 42825 ... 30161 ... 33508 
Brandies.......0....c00...sseeseeeeees 9433... 4537 ... 8324 
Alcohol (3-6)...000...ss0eseese-.- 02 4014 ... 35... «= 5685 
CORRE <cersecccveccceseesed quintals 8663 10695 ... 9072 
ome sianledey panned, - 729382 ... 76554 

BINIIAC.,:: schdnacehsibeveannbesadtensnend 

IE rata ennsecusuiinn in. 2: 523087 ... 582746 
GIT secsceccsnbessecedsnsetondaese 173102 246031 ... 210318 
Bis iiitkcceccssicuecese 12383 12772... 14274 
Flax and hemp yarn ........00+ 1867... 1475 
Oleaginous seeds ...... 247366 208875 ... 182524 
SNE seen sossinsqcesrepeovesoestis 1588 2880 .... 11613 
MINS caicecicpcectstovy sive cevsansecede 2073 ... S199 ... pi 
NIE sa ocel etd issuns det aascccdoasches 11126806 ..11539481 ...11129837 
ID ios Gi dhivn: Vosdombinsacieiniies 1334641. ... 1116343... su 
Nich sadnisscntidodndeccetenans 1441 1587 ... 1145 
Tin picisiccsiiobabsanpindmasioneinie 3 62344 ... 54375 
PUR cc icnncaiesoenendncesitgan 103209 85800 ... 202959 
MMMIINY .irasiavcspuasosccesanncease 1016... 6256 ... 31551 
_ JERR pe es 26749 ... 21923 ... 23165 
TY csiiesss <cagseevsscetive diaeiied 7576... 9234 ... 7358 
Colonial sugar ......sssese..2..0e0e 175652 ... 196653 ... 205888 
Foreign sugar .......ssssccseeeeees 137051 ... 110803 ... 205838 


The principal exports of French productions during the same 
periods were as follow :— 
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salers in cotton and woollen fabrics at Paris are 
he Government to establish an office for measuring 
sent up by the manufacturers; experience having de- 
shonstrated that all pieces nominally of 100 metres are really only 
ef 98 or 96, or even less. The Parisian jewellers—their trade is 
very important one in this city—also contemplate representing in a 
petition to the Government, that if they be not allowed to 
make articles in gold of a lower standard than at present, they will 
derive no advantage from the treaty with England, inasmuch as 
English, German, and Swiss makers can pillage their models (in 
which they excel), and, by making articles of an inferior standard, 
undersell them in the English market. In France, it appears, 
jewellers are compelled by law to employ 18 carats of gold in an 
article in which an English, Swiss, or German jeweller would only 
employ 14, or even 11. 

The London correspondent of the Independance of Brussels does 
not act fairly by the eccvien :—he constantly borrows its infor- 
mation without ever making any acknowledgment. Some weeks back 
the Ecoyomist gave before any other newspaper, whether English 
or Continental, the principal points of the treaty of commerce be- 
tween England and reas: and the said correspondent not only 
took them without ceremony, but intimated that he had obtained 
them exclusively from a high political source. In the last Paris 
letter of the Economist, there is an account of the increase which 
the public debt of France has undergone curing the last few years, 
that account being taken from a proof sheet of an unpublised work, 
—Horn’s “ Annuaire du Credit Public pour 1860,”—which was 
exclusively communicated to the Economist :—the said correspon- 
dent translates the account almost literally, and intimates that he 


The re 
| petitioning 
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| obtained it from “ a house in the city !” He also takes the informa- 


tion contained in the letter from Brussels in your last number, and 
communicates it to the Jndependance as his own. 

A subscription has been opened under the auspices of the 
** Société Generale de Credit Industriel et Commercial,” for 
70,000 shares of 500f each of the ‘“‘ Royal Company of Portuguese 
Railways ;” and as the enterprise is considered a good one, and is 
patronised by some influential persons, the subscription has ob- 
tained, it is said, marked success. The lines to be executed go 
from Lisbon to the Spanish frontier near Badajoz, and from 
Lisbon to Oporto, and are 300 miles long. The Portuguese 
Government is to give a large subvention. x subscription is ‘also 
now open for 20,000 shares in the Seville, Xeres, and Cadiz Rail- 
way ; and MM. Guilhon and Co., bankers, and the General Com- 
pany of Credit in Spain guarantee an average interest of nearly 74 
per cent. up to the end of 1865 to subscribers. 
The following are the quotations of the Bourse :— 


Thursday, Thursday, 
April 12. April 19. 
fc fc 
7a _— gaestescecs “TOE cncketen - 70°20 
New 3 per Cent. Loan : 








anna 


Sardinian (Victor Emmanuel)... 415 0 
South Austrian Lombard ............ 543 75 2 50 
Russian 480 


The following is an account of the markets :— 

Fiour.—At Paris, during the week ending yesterday, business was 
somewhat more active; and yesterday superior sorts were at 57f to 
57f 50c the sack of 159 kilogs; good, 55f to 56f; ordinary, 53f to 54f; 
and ordinary in store, 51f to 52f. The four marks have advanced, and 
were yesterday at 56f 5Gc for the current month; May, 57f 25c; June 
58f; July and August, 60f. Last evening, however, the current month 
fell to 56f, and May, 56f 75c, and even 56f 50c. 

WHEAT was in more demand at Paris yesterday, and prices rose, infe- 
rior sorts being 34f to 35f the sack of 120 kilogs, and ordinary, 32f 50c 
te 33f 50c. Of the provincial markets, as many as 89 present a rise of 
9e to 1f 50c the hectolitre, and only 9 a fail of from 9c to 80c. 36 other 
markets have undergone no change 

Corron.—At Havre, in the week ending Friday, business. was not 
active, the total sales having only been 4,542 bales. The brokers left the 
closing prices of the week the same as those of the week preceding, low 
New Orleans being 99f the 50 kilogs; and very ordinary ditto, 106f. 
This week the demand has been somewhat active, but yesterday the quo- 
tation of low New Orleans was 98f. 

SuGar.—At Havre, in the week ending Friday, business was insigni- 
ficant: 30 casks French West India disposable went at 62f the 50 kilogs 
duty paid ; 69 ditto, for delivery, 62f to 63f; and 100 ditto “usine” 
disposable, 63f. The arrivals were not considerable. This week sales 
have not been very numerous ; they have consisted in small lots of French 
West India at 62f. At Bordeaux, last week, there was no demand for 
Reunion ; a small lot of French West India went at prices not stated. 
Quotations were nominally: French West India, 62f; Reunion, 62f 50c 
to 63f 50c; Mauritius, 71f to 73f; Havana, 34f to 34f 50c. This week 
a small lot of French West India “usine” has been sold—part at 76f, 


ee mere 








part at 79f. At Nantes, last week, nothing was done, and quotations 
were nominally: Reunion, 63f; Mauritius, 66f in bond; Havans, 37f. 
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This week there have been no sales. At Marseilles, last week, 4,800 bales 
Reunion wete sold at 62f. 

Corresr.—Business, at the beginning of the week, at Havre, was 
calm, but was more active at the close. The tota) sales were 2,830 sacks 
Rio, not washed, disposable at 73f 50c to 79f the 50 kilogs in 
according to quality; 5,000 sacks ditto, for delivery, 75f 25¢ to 75f 50¢, 
180 sacks Rio, washed, disposable at S1f to 89f; 61 sacks Porto : 
9if 50c. In addition, about 1,800 sacks damaged of different corts were 
sold, This week, there have been numerous sales: Hayti, 798; ditto 
Cape, 81f; Gonaives, 82f; Santos, 77f; Rio, 75f to 76f5@c. At Boy. 
deauz, last week, scarcely anything was done, and the importations cop. 
sisted solely of a very small lot of French West India. This week, only 
a very small lot has been sold, and the price is not stated. At Nantes, 
last week, nothing was done; neither has there been any business this 
week. At Marseilles, last week, between 300 and 400 sacks Brazil were 
sold at 73f to 75f. 

InpIGo.—At' Havre, in the week ending Friday, the demand was lan. 
guishing: only 24 cases Bengal were sold, and the prices of them is not 
stated. Some sales of Bengal and Java ‘have been made this week, but , 
the prices are not givev. At Bordeaux, last week, 24 cases Bengal were 
sold, but no prices were mentioned. No sales of importance have been 
made this week. “4 

Hipes.—The sales at Havre, in the week ending Friday, were not 
important: they were only 3,100 dry La Plata in six lots at 152f 50¢ to 
160f the 50 kilogs duty paid, 119 Santo Domingo drysalted 77f 53e, 
Some lots of damaged were also sold. The arrivals exceeded 7,000, 
This week sales have been small: Rio Grande dry, 150f duty paid; 
Buenos Ayres dry ox, 161f 25c. 

Tattow.—As has been the case for along time past, there were at 
Havre, last week, neither sales nor arrivals. This week nothing has been 











done. At Paris, yesterday, the quotation was 135f 75¢the 100 kilogs; a 


fall of 1f on last week’s pricee. 

Woot.—The sales at Havre, in the week ending Friday, were 43 bales 
Monte Video, unwashed, at 2f 50c the kilog in bond; 16 bales Alpaca at 
5£7503; 25 balessheepskins La Plata, unweshed, 1f 174c to 1{50c, There 
have been no sales this week. 

Sprrits.—At Paris, yesterday, 5-6 of 90 deg. was 107f the hectolitre; 
Montpelier of 85 deg., 135f. At Bordeaux, the day before, 3-6 Languedoc 
was 135f; and beetroot, first quality, 105f. 

— Vienna, April 14. 

The subscription to the new Austrian loan will decidedly not 
exceed 75,000,000 florins at the outside. Considering that 
200,000,000 florins were demanded, this result is most mortifying 
to the Government. Most of the subscriptions made are by public 
companies, or private bankers, who dare not offend the Govern- 
ment by refusing ; that is to say, the subseriptions are virtually 
compulsory. The Crédit Mobilier has taken 7,500,000 florins:; 
Messrs Rothschild 3,500,000 florins; the Lombardo-Venetian 
Railway, 2,500,000 florins; the Franco-Austrian, 2,000,000 florins ; 
the Ferdinand, 1,500,000 florins; the Municipality of Vienna 
1,000,000 florins, and so on, 





Benxi, April 16. 

It is stated in a journal of this city, of some authority in com- 
mercial matters, that the reports which have latterly been current, 
as to the negotiation of a treaty of commerce between France and 
the Zollverein, are unfounded. The journal says that France, 
having given up the prohibitive system, has so little to offer the 
Zollverein that it is not worth the while of the latter to in 
with her ; and that, besides, the Zollverein can, under the Eng ish 
treaty, send through England into France as much merchandise 
as it pleases, and on the same terms as English 
journal asserts, but whether truly or not I cannot tell, that most of 
the productions of the Zollverein, and especially fabrics in which 
silk is partially employed, knitted articles, hides, articles in metal, 
cutlery, needles, tools in iron and steel, and articles in wood, can 
be sold in England ‘“‘ much cheaper” than English; and that, con- 
sequently, they can hope to find a market in France under the 
English treaty (no certificate of origin being required), notwith- 
standing the expenses of carriage, commission, &c., to which their 
introduction, via England, would subject them. 








Correspondence. 


THE RIGHT HON, SIR CHARLES WOOD, BART., M.P., VERSUS 
THE RIGHT HON. JAMES WILSON, M.P. 
TO THE EDITOR OF THE ECONOMIST. 

Str,—In the correspondence between these right honourable gentlemen 
on the Indian Currency Scheme, proposed by Mr Wilson, we find the 
advocate and the opponent of the Act of 1844 fairly at issue upon the 
principles of a sound system of currency,—Sir C. Wood contending for 
the application of the principles of restriction imposed on paper money by 
the Act of 1844, and Mr Wilson throwing them overboard. Which of 
them is in the right, and which will have to give way to the other, are 
questions of great interest to the public, who as the jury will have to 
try and decide. 

Mr Wilson, in paragraph 13 of his Minute, says:— 

“ By maintaining at all times a fixed proportion of silver to the 
amount of notes in circulation, and convertible public securities for the 
remainder, not only is the immediate convertibility of any probable portion 
of notes likely to be presented provided for, and the ultimate payment 
of the whole specially secured, but a natural and self-acting limit is 
placed upon the amount of the circulation, a limit which would 
and contract, according to the wants of the community, in the same manner, 
and to the same extent. as a purely silver currency would do.” 









































Sir Charles Wood, in his rejoinder, denies that the immediate con- 
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vertibility of notes into bullion will ensure a natural and self-actin g limit, 
says:— 

eo The sound principle for regulating the issue of a paper 
circulation, is that which was enforced on the Bank of England by the Act 
of 1844, i.e., that the amount of notes issued on Government securities 
should be maintained at a fixed sum within the limit of the smallest 
amount which experience has proved to be necessary for the monétary 
transactions of the country; and that any further amount of notes 
should be issued on coin or bullion, and should vary with the amount 
of the reserve of specie in the Bank, according to the wants and demands 
of the public.” roe 

If this principle be sound, then are the principles of free trade unsound, 
and should be superseded by restrictions on all other trades as well as on 
that of money. This “sound principte” ensures a constantly diminishing 
quantity of currency for the wants of an ever-increasing commerce, inas- 
much as the quantity of notes issued by the Bank of England against 
securities is a fixed quantity and cannot be increased, and those issued 
by country banks are subject to diminution in quantity, for when their 
issue ceases from any cause whatever, the vacuum can only be filled up 
to the extent of two-thirds of the amount by the Bank of England, 
Thus, were the present aggregate amount of about 17,000,000/ to be in 
the course of time withdrawn, only about 11,000,000/ could be issued by 
the Bank of England as substitutes. 

This vaunted principle, therefore, makes the unlimitable increase of our 
commerce dependent on the accidental and fluctuating amount of gold 
for the supply of the medium of exchange for carrying it on; it seeks to 
regulate the quantity of money, not according to the wants and demand 
of the public, but according to the ebb and flow of gold in the coffers of 
the Bank. Hence, naturally the monetary panics of 1847, 1857, and 
1859, and the constant apprehension of theirrecurrence. On Mr Wilson’s 
plan, any person taking silver bullion to the Bank can obtain Government 
notes in exchange, or taking notes can have builion in exchange, but 
power is given to the Commissioners to sell and invest two-thirds of the 
amount of the bullion in Government securities, so that the only limit to 
the issue of notes is the maintainipg the proportion of one-third of bul- 
lion to the whole issue. 

This plan takes care of the quality of the currency, but leaves the quan- 
tity to take care of itself; it is free trade in a sound currency, a principle 
for which we have been long contending. 

Is not the time arrived for acting on the same principle here, by esta- 
blishing a national bank of issue, where all can have as many national notes 
payable in gold on demand as they may want, on depositing one-third of 
theamount in gold and two-thirds in Government securities ; and which 
notes, when no longer wanted, could be returned and the deposit reco- 
vered ? Should not anend be put to the squabbling for notes between 
the great money-dealers, the discount houses and the Bank of England (a 
dispute highly prejudicial to the commercial community from the artificial 
absorption of money which it creates), by allowing the public, whose 
agents they are, to have an unrestrictedand natural supply of a perfectly 
convertible paper medium of exchange? The mischief is owing not so 
mach to the Directors of the Bank of Englazd, as to the restrictive clauses 
of the Act of 1844 by which they are fettered. 

Is it consistent for this country, the commercial mistress of the world, 
to sanction opposite principles of currency at home andin her dependen- 
cies,—to permit free trade in a sound currency in India, and to impose re- 
sttictions on the currency ia Great Britain and Ireland?—I am, Sir, your 
obedient servant, HaMerR STANSFELD. 

The Grange, Burley, near Otley, April 14, 1860. 











COMMERCIAL AND MISCELLANEOUS NEWS. 


The commercial advices from New York report forced sales of French 
tnd German manufactured goods at a great sacrifice; otherwise the 
trade of the port was healthy, and a large business was looked for in the 
season. The chief glut on the market was of dress goods. The exports 
to Europe were smail. A statement of the trade inwards and outwards 
for the first three months of the year gives the following result :— 














Imports. 

1858. 1859. 1860, 

dols dols. dolst 
ae 1,360,641 se. 594,274 — sscove 1,497,470 
General merchandise......... 2,357,824 — .resee 2,741,315 ..cove 3,123,893 
Total for March ....0 3,718,465 sees 8,335,589 coves 4,621,363 
Previously reported ......++ 25,498,102 sre 55,428,096 eseee 59,295,976 
Since January 1...... 29,216,567 ...... 58,763,685  ....0. 63,917,338 

Exports EXCLUSIVE of Spectre. 

1858. 185 1860. 

dols. dols. dois. 
Since January 1........0000 ee 13,891,210 .i.... 13,273,288 see. 13,777,360 

Exports of SPECIE. 

1858, 1859, 1860, 

: dols. dols dols. 
Since January 1.........0000+ 10,164,726  .... 8,684,354 ...... 8,847,587 


The number of banks and branches on the Ist of January, throughout 
the United States, according to the returns of the Treasury Department, 
Was 1,562; the capital paid in 421,880,000 dole, and the amount of 
Specie on hand 83,994,000 dols. The resources of these banks, including 
loans, notes, securities, and real estate, is stated at nearly one thousand 
millions, and their liabilities five hundred and thirty-one millions, 

The following commercial intelligence is dated Bombay, March 26 :— 
During the fortnight which has elapsed since the date of our last ad- 
vice the money market has become much easier, and there has been a 
Considerable improvement in the demand for cotton piece goods twist 
also having advanced m value, though little business has been done. 
Metals generally, on the other band, have been less easy to place, and 
considerable arrivals of capper have caused a reduction in the value of 
manufactured kinds. Imports have been in more demand, and the prices 
of cotton and oilseeds bave advanced considerably, partly in consequence 
of lower freights, which are now, however, rising again. The money 
market has been gradually assuming an easier aspect, and the Bank’s 
tates of discount were reduced 1 per cent, on the 15th and 1 per cent. on 
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7 per. cent. for cash credits under Go- 
co bills at short date. 
Government securities TW pand, and the prices gradually 
advanced until the 22nd int pt of a ram with intelli-. 
gence to the 3rd from London checked the inte ~The market, 
however, is firm at our closing figures of 854 for Four, 97 w Five, and 
103} for Five-and-a-Half per Cent. paper, being 1 to 14 per better 
than our last quotations. 


the 22nd inst., 
vernment securities; 
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Valve oF Money at THE Bank oF BomBay, 
Discount. 

On Government bills : 6 per cent. 
On private bills, at or within three ‘monthé...............++6 s — 

* INTEREST. 
On fixed loans on Government notes and railway shares 6 — 
On cash credit t 7 -— 
On metals and other goods Ss = 

RATES OF ADVANCB. 

On 5} per cent. Company's % — 
On 5 per cent. Company's s = 
On4 per cent. Siccas ....... 80 per 100 siccas 
On 4 per cent. Company's 75 per cent. 


The Moniteur has published the following monthly debtor and creditor 
account of the Bank of France, made up to Thursday se’nnight. The 
corresponding ficures of last month and of the previous year are added :— 





















































DEBTOR. April, 186¢. | March, 1960. April, 1359. 
F c F c F c 
Capital of the Bank.........+000004« 91,250,000 0 91,250,000 . 0 91,250,000 0 
TRIE TIEIE socorscencessesseeessans 91,250,000 © | 91,250,000 0 | 91,250,000 0 
Profits in addition to capital 
(Art. 8, Law ot June 9, 1857) 1,510,527 65 1,510,527 65 1,510,527 65 
Reserve of the Bank ............0+« 12,980,750 14 12,980,750 14 12,980,750 14 
New Reserve.........:ssesesserseesveee 9,125,000 0 9,125,000 0 9,125,000 0 
Ditto in landed property ...... 4,000,000 0 4,000,000 0 Mv 0 
Notes in circulati 741,681,875 0 | 709,630,675 0 730,371,825 0 
Bank notes to order .........000000 7,202,037 5 6,082,261 34 6,507,855 72 
Receipts payable at sight .. 10,215,555 0 8,572,676 0 8,948,766 0 
account currentcreditor, 167,381,051 25 220,691,589 92 76,238,579 99 
Sunary accounts current 176,638,183 65 | 178,408,571 67 | 209,804,576 91 
with Branch Banks. 33,139,257 0 | ' 37,388,912 0 28,224,369 0 
Dividends payable ........... 831,709 75 1,164,537 75 652,674 -25 
its, interests 3,031,636 28 1,544,872 97 2,232,389 62 
on deposits..........+» 6,957,043 64 4,789,092 45 5,617,304 50 
ited the last six months 1,465,758 17 1,465,758 17 1,005,577 37 
Surplus of paid-up bills............ 19,089 22 16,772 61 20,629 22 
Sundri 4,480,898 69 2,790,881 15 3,440,648 43 
Total ......0000 seveeee sssseee 1,363,160,872 59 | 1,882,662,378 82 |1,283,181,273 80 
CREDITOR. April, 1860. March, 1860. April, 1859. 
F © c F 
Cash im hand  .......cccccssssesseeses 178,004,736 1 176,445,665 60 | 228,875,323 14 
Cash in the Branch Barks ...... 357,195,257 0 | 367,954,449 0 | 315,094,086 0 
Commercial bills overdue .........| 393,145 0 461,637 60 364,913 47 
Commercial discounted, ni 
6 AOD: cccsoccccctcccceveccoseseps 232,917,980 44 | 237,853,051 20 | 218,204,857 73 
itto in the Branch Banks ...! 246,214,765 0 | 250,736,990 0 | 226,778,150 0 
Advanced on deposit of bullion...) 1,433,000 0 718,000 0 163,800 0 
Ditto by the Branch Banks ...| 804,600 0 402,800 0 405,900 0 
Ditto on French public securi- 
ties ‘ 26,868,200 0 | 27,878,800 0 26,865,600 0 
Ditto by the Branch Banks ...! 15,489,200 0! 13,378,800 0] 13,202,500 0 
Ditto on railway securities......, 51,464,200 0 | 52,488,300 0 | 96,236,300 0 
Ditto by the Branch Banks ...| 31,677,050 0 | 32,151,850 0| 30,519,300 0 
Ditto on Credit Foncier scrip. 737,900 0 | 738,400 0 ‘33,900 0 
Ditto on Branch Banks scrip 394,000 0 | 338,050 0 424,700 0 
to the State on agreement 
Of June 80, 1848 ........c000000/ 40,000,000 0 | 40,000,000 0 45,000,000 0 
Government steck reserved 12,980,750 14 12,980,750 14 12,980,750 14 
Ditto disposable .... 53,708,861 38 53,708,861 43 52,198,338 18 
New shares, not settled . pr ete 4,125 0 
Hotel and furniture ef Bank.. 4,000,000 0 4,000,000 0 4,000,000 0 
Landed property of Branch B 6,575,961 0 6,598,216 0 6,787,597 0 
Expenses of management 1,255,366 29 803,117 41 1,121,952 34 
Sundri 3,045,421 33 3,025,740 44 4,222,530 806 
Rentes Immobilisées (law of 9th 
Tune, 1957) ....0000008 grteneeees 100,000,000 0 | 100,000,000 0 ove 
WR etixecccesécchecoeticccel 1,333,160,372 59 | 1,882,662,378 82 | 1,283,181,273 80 











We (The Bi-Monthly Observer), have obtaineda summary of the trad 
of Ceylon for 1859, which we are able to compare with the figures for 
1857 and 1858 previously obtained. It appears that, deducting s and 
bullion, the value of our importsjhas risen from 1,946,539/ in 1857, to 
2,314,7072 in 1859. In the same period the value of our exports has 
slightly decreased, having fallen from 2,253,381/ in 1857, to 2,160,502/ 
in 1859. The total value of goods imported and exported . 1859 wast=— 

















Imports 2,814,707 
Exports 2,160,502 
4,475,209 

Add specie imported: 1,159,780 
Add specie exported 364,249 
Total 5,999,238 





orin round numbers six millions sterling, our population being under 
two millions. The bulk of our import and export trade has been, of 
course, with Great Britain and British possessions in India; British 
colonies (save Australia in the matter of specie) not telling for much. 
To France our exports are large, the imports being trifling. In the case 
of French possessions in India it is the very reverse. With Holland and 
the United States we have some export trade ; while we import considera- 
bly from the Maldive islands. The value of our exports to France 
(chiefly native coffee) fell from 342,000/ in 1857 to 143,000/ in 1859. 

A return relating to the operations of the Mint bas just been issued. 
The number of sovereigns coined in 1859 were 1,547,603; of haif- 
sovereigns, 2,203,813, a greater number than those for the former year, 
when 803,234 sovereigns and 855,578 half-sovereigns were coined. The 
total value of all the gold coinage manufactured at the Mint during the 
last 10 years was 54,496,265/. Tre number of florins coined in 1859 
was 2,568,060; of shillings, 4,561,920 ; of sixpences, 4,688,640; of four- 
pences, 4,158; of threepences, 3,584,328 ; of silver twopences, 4,754 
and of silver pence, 7,920. In copper the coinage was as follows:— 
1,075,200 pence, 1,290,240 half-peoce, emi 1,290,240 farthings. 





farthings have not been coined since 1856. 
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BANK OF ENGLAND, 
(From the Gazerrr.) 


fat Aocornt, pursuant to the Act 7th and Sth Victoria, 32, for the week ending 
» E on Wednesday, the 18th day of ‘april, 1869, ‘ 


ISSUE DEPARTMENT. 























£ £ 
issued. 28,365,225 Government Debt .............+ 11,015 100 
anon = Other Secarities .................. - 3,459,900 
Coin and Bullion ......... 33,890,225 
| SE ccpceessvennasseen fe 
28,365,225 28,365,225 
BANKING DEPARTMENT, ‘ 
Proprietors’ Capital ........000 14,553,000 _ Government Securities(includ- 
Rest ..... “ sieieeienarniieieey 3,211,759, ing Dead Weight Annuity) 9,728,943 
Public Deposits (including Ex- | Other Securities ........c00000+8 22,790,338 
chequer, Savings Banks | Notes 6,548,560 
Commissioners of Natienal Gold and Silver Coin........+00 734,461 
Debt,and DividendAccounts 5,856,581 | 
Deposit 15,512,425 | 
Seven Day and other Bills...... 1 
39,802,302 | 39,802,302 
Dated the 19th April, 1860. W. MILLER, Deputy Cashier. 


THE OLD FORM. 

The above Bank accounts would, if made out in the old form, 

present the following result :— : 
Liabilities 























Assets. £ 
Securities .........ccccccsesseerreree 32,441,281 
22,503 ,202 | Coim and Bullion..........+0+0++08 14,624,686 
+ 5,838,581 
15,512,425 
43,854,208 47,065,967 
The balance of Assets above Liabilities being 3,211,7597, as stated in the avove 
account under the head REst. 
FRIDAY NIGHT. 
The preceding accounts, compared with those of last week, 
exhibit— 
A prcreasé of Circulation of £1,669,882 
A DECREASE Of Public Deposits Of  ........cccceseererereereeeee 39,554 
An increasE of Other Deposits of ..............sssesseeeeeeees 941,708 
No change in the amount of Government Securities. 
4 A DECREASE of Other Securities Of .........:ss:sssssseseeseenees 744,050 
A pEcREasE of Bullion of 12,416 
An rmcreEaseE of Rest of 11,262 
An rvcrease of Reserve of 1,638,174 
The large increase in the reserve, following the still 


| heavier decrease in the previous return, shows the effect of 
| the restoration to the Bank of the million and a half of notes 
which were withdrawn from the establishment last week by 
| an eminent discount firm. Thé increase in the private 
deposits and the decrease in the circulation are attributable to 
| the same cause. The decrease in the private securities 
| forms a satisfactory feature. 
Subjoined is our usual weekly table, affording a compara- 
tive view of the Bank returns, the Bank rate of discount, 
| the price of Consols, the price of wheat, and the leading 
| exchanges, during a period of four years, corresponding with 
the present date, as well as ten years back, viz., in 1850 :— 














| At corresponding dates | | 

| ‘with the present week 1850. 1857. * 18, 1859, 1860. 

; {—_— eee je ee | PD ee eS cS 

| Circulation, including}  <£ ee: itt 2 £ ir #£ 

| bank post bills ......... 21,494,075 | 20,496 731 | 21,393,488 | 22,810,347 | 22,503,202 

{ Public deposits............ 4,627,318 | 4,851,404 |'°3,324.285 | 5,079,902 | 5,838,581 
Other deposits ............ 10,946,342 | 10,663,410 | 16,007,987 15,121,365 | 15,512,425 
Government securities... 14,342,170 | 11,133, 9,869,853 | 11,371,118 | 9,728,943 
Other securities ......... 9,779 210 | 18,404, 15,515,090 | 16,808,520 | 22,790,338 
Reserve of netes & coin | 10,294,161 | 4,346,004 | 12,541,353 | 10,523,985 | 7,283,021 
Coin and bullion ......... 16,629,601 | 9.605,749 | 18,584,383 | 18,051,375 | 14,624,686 
Bank rate of discount...; 2) p.c. 6§ p. c. 3pe 23 pe 5 p. 
Price of Consols ......... 933 96} 94 94; 
Average of wheat} 37s 10d | 538 Od | 438 24 | 41s 2d |° 493 1d 
Exchangeon Paris(shrt)|25 55 60 | 2525 30 257 125) 25 23 74) 2515 20 

ditto... 11 16$ | 12 14§ 15) 11 14 15 (11 144 15 

— Hamburg(3months)| 13 13 





13-8} | wre 6] 18 5} | 13-34 
{ 





At the corresponding period of the year 1850, the 
Pope, having issued an amnesty, had at length re-entered 
Rome. Between the public apprebension of socialism, 
on the one hand, and ofan Imperia! coup d’état on the other, 
the funds in France were falling. Here, the money market 
was in a glutted state. The foreign exchanges were remark- 
ably high, owing partly to the transmission from the Conti- 
nent of large sums for investment and safe custody in this 
country. The languor of trade is indicated by the small 
| amount of the “ other” securities in the Bank. 

In 1857, the Bank of France were still buying gold here, 
and the money market was very tight. 7 per cent. was paid 
in the Stock Exchange for short loans on English Govern- 
ment securities. ‘The great Russian railway scheme had 
been brought forward, but had been received with indifference 
by the public. 

In 1858, the features immediately exciting attention in 
the political world were the complications arising out of the 
seizure of the Sardinian steamer, Cagliari, by the Neapolitan 

















1,687,251. 


Government, and the dismissal, by high authority, of 
M. Renée from his post as political director of the Congtj. 
tutionnel, in consequence of the appearance of an article in. 
sulting to England. The Bank of England rate of discount 
was maintained at 3 per cent., although the best bills were 
taken elsewhere at 2}, 

In 1859, great confusion had been occasioned in mone 
circles by the news of the threat of an immediate declaration 
of war by Austria against Sardinia. ‘The Paris Bourse jp. 
dicated extreme alarm. ‘The adjudication of the last [ndian 
Debenture Loan of 7,000,000/ had just taken place. The. 
Government reserved price was 95 per cent., at or above | } 
which 5,077,0007 was taken. 


The amount of the “other” deposits, as compardd with 
the “ other’ securities, showed, in 1850, an excess of 
1,167,182/; in 1857, a deficiency of 7.740,9471; in 1858, 
an excess of 492,897/; and in 1859, a deficiency ‘of | 

In 1860, the deficiency is 7,277,9137. | 

The money market last week was chiefly affected by the 
withdrawal from the Bank of a million and a half of notes. 
by a well-known discount firm, as alluded to in our last im- 
pression. This withdrawal was probably the immediate | 
cause of the advance in the Bank rate of discount to 5 per | 
cent. on last Thursday week. During the present week the: | 


rooney market has been principally influenced by the expla. | 














nations afforded on the subject, and by the return of the 
notes to the Bank. Perceiving that some of the disturbing | 
causes were of an exceptional and temporary character, || 
holders of money have shown more disposition to take ad- | 
vantage of the high rates now current. The market is decid. | 
edly easier. There is still, however, sufficient hesitation to. | 
cause long engagements to be avoided as much as possible. | 
Last week the rates of discount in nearly all quarters were 
above those of the Bank. This week, choice bills having | 
not more than a month or six weeks to run, are nego- | 
tiable at the Bank minimum, or even at 4} per cent. The | 
supply of money has sensibly increased. For four months’ | 
paper, nevertheless, 5} per cent. is the nearest quotation, 
whilst for six months’ 6 per cent. is asked. 
The tendency to ease in‘the money market would probably | 
have been more clearly shown but for the liability to provide |, 
the heavy sum of 2,650,0007 on the 30th inst, on the Victoria 
Government Loan. There is, of course, no prospect what 
ever of any such anomaly occurring as would be involved in | 
the export of gold to the great gold-producing colony. The | 
money will, doubtless, be partly applied to meeting the re- |; 





| 
} 


quirements of the Government of the colony, chiefly cone |; 


nected with railway purposes, in this country. But the pre- 
sent remittance of debentures constitutes a liquidation of a. 
proportionate amount of debt due by the colony to the 
mother country. It may be fairly said that Australia has 
now sent us some millions of debentures in lieu of gold, just 
as America is sending us millions worth of cotton in lieu of 
gold. These considerations have an important bearing upon 
the position of our reserves of the precious metal. Itis also 
evident that so large a sum as 2,650,000/ cannot be trans- 
ferred in a mass from the Wands of one set of holders to those 
of another without disttbing the ordinary current in the 
market. +d 

Meanwhile, it is satisfactory to remark that the relatively 
higher value of money here has had its natural action upon 
the Continental exchanges, and has caused a stoppage of the 
usual demand for gold for exportation. It is probable that 
any supplies which may come to hand will be carried at once 
to the Bank of England. A sum of 95,000/ in Australian 
gold was sent into that establishment on Wednesday. 
* The arrivals of specie and bullion this week have com- 
prised 129,000/ from Melbourne, 23,0007 from the United 
States, and 11,000/ from Africa. The steamer Ceylon took 
this day 526,395/ in specie and bullion (viz., 62,937/ gold, 
and 463,458/ silver) for Calcutta and China. The amount 
would not have been by any means so large had it not been 
for the recent arrival of a very large amount of dollars from 
Mexico, which were offered at a considerable reduction from 
previous prices. 

Several Australian gold ships are now overdue. The 





Copenhagen, with 157,900/, has been at sea 116 days; the 
Greyhound, with 20,000/, 94 days; the Monarch, Nor- 
wood, and Ocean Chief, with a total of 285,000/, 87 days; 





the Montmorency, with 36,000/, 83 days; the Lightning, 
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with 54,0002, 72 days; and the Lincolnshire, with 87,000/, 
71 days. 

In the Stock Exchange, the supply of money is abundant, 
and the rates for short loans on English Government secu- 
rities do not exceed 2 to 3 per cent. 

On Tuesday, the foreign exchanges were very firm; but 
this afternoon, the pressure in the money market, which 
previously drove the exchanges up, having subsided, some 
indications of a partial reaction were observable. The rates 
for bills on Hamburg, Paris, and St Petersburg were quoted 
somewhat less favourably than on last Friday. 

The movements in bullion and in the Indian Government 

are thus noticed by Messrs Pixley, Abell, and Lang- 
ley, under date this day :— ; 

Gold.—The Suffolk has arrived from Melbourne with 129,000, 
but the demand for export having materially decreased, a large 
portion of this (95,000) has,been sent into the Bank of England, 
and other sums will doubtless soon follow. ‘The total amount now 
on the way from Australia is 632,000/, the greater proportion of 
this may be considered as due, and.is hourly expected. The 
Ethiope from Africa has brought 11,000/, and the City of Man- 
chester from New York has 23,0007; and these sums, together 
with a small amount by the Tasmanian from the West Indies, have 
been taken for the Continent. The Tagus has taken 427] to the 
Peninsula ; the Atrato 4007 to the West Indies ; and the Ceylon, 
to sail the 20th instant, takes 12,9382 to Madras and 50,000/ to 
Malta, all in sovereigns. The latter amount is sent by Govern- 
ment. 

Silver.—The silver ex Parana and. Tasmanian has been sold at 
5s 1§d per oz standard, being a further decline. The steamer 
Ceylon takes out nearly 200,000/ in silver bars to Calcutta. The 
Sultan has brought 3,300/ from the Peninsula, and the Indus 2,6007 
from Alexandria. 

Mexican Dollars.—A large amount of dollars have been shipped 
for China, by the mail of the 20th inst., and Government have 
made a remittance of 103,500/ by the same opportunity ; the price 
— was 5s 24d per oz is now slightly lower, with not much de- 
mand. ‘ 

The Teutonia from New York brought 42,000/; nearly the 
whole of which consisted of Mexican dollars. 

Exchange on Bombay and Calcutta for 60 days’ sight Bank 
drafts is 2s to 2s 0id. Madras, 2s. Bills with documents on the 
two former places 1s iljd to 1s 112d. 

India Government Loan Notes have been more in demand yes- 

terday and to-day, and the tone of the market is decidedly better 
than at the date of our last; prices, however, have not advanced 
much, and we quote them 1033 to 104 for 5} per Cents., 98 to 98} 
for 5‘per Cents., with buyers at the lower quotations. Money 
generally has been easier since the beginning of the week, and a 
better market is now looked for, supposing money should become 
plentiful. 
Quotations for Bullion—Gold—Bar gold, 77s 9d per oz std; bar 
ld, fine, 78s per oz std; bar gold, retinable, 78s Jd ver oz std; 
wer—Bar silver, 5s 1§d per oz std, last price; bar silver, 
containing 5 grs of gold, 5s 1Zd per oz std, last price; fine cake 
silver, 5s 64d per oz, last price ; Mexican dollars, 5s 24d per oz; 
Spanish dollars (Carolus), 6s 2d per oz, last price ; five-franc 
pieces, 4s 113d to 4s 114d per oz. 

The supplemental adjudication of the Victoria Govern- 
ment 6 per Cent. Loan took place on Tuesday, when an 
amount of 1,078,000/ (forming part of the 2,650,000 
offered on the previous Wednesday) was submitted. It had 
transpired that the Committee's minimum was 105 per cent. 
The result proves how much better adapted to the public 
taste is the plan of offering securities at a fixed price, than 
that of inviting subscribers to tender in the dark. The total 
applied for upon this second occasion was no less than 
1,451,9002. One tender was at 106/, and the average price 
was 1051 2s 6d. The amount.applied for at 1057 was 
805,600/, but the whole of these bids were rejected. The 
tenders accepted were those between 105/ 0s 6d and 1067; 
whilst as regards those at 105/ 0s 6d, the new tenderers got 
none, the allotment being confined, in the proportion of 
about four-fifths of the amount applied for, to the persons 
who had been successful bidders on the previous Wednesday, 
and to whom a preference was judiciously given upon the 
second occasion. Although the price now current for 
the Debentures is 5 per cent, below that quoted a few 
weeks ago, the colonists have reason to be satisfied with the 
result of the transaction, considering the state of our money 
market, The comparatively low price at which the loan 
has been placed may also be regarded with satisfaction from 
two points of view affecting ourselves—firstly, as holding 
out to the English subscribers that fair prospect of profit 
without which no loan, foreign or colonial, ought to be taken 
up here; and, secondly, as being calculated to disabuse the 
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colonists’ minds of the dangerous idea that the home market 

is prepared to absorb at a high price any amount of securities 

that they may be pleased to create. ° 

The price of the- new Debentures this week has expe- 

rienced little variation. The closing quotation this after- 

noon was 105} to+. The tendency to improvement is 

checked by realisations by persons who subscribed merely 

with a view to snatch a quick profit. 

Messrs Taylor and Pears, of Great Tower street, Stafford- 

shire ware merchants, haye suspended payment this week. 

Their debtors are understood to be chiefly houses in the 
United States. The amount involved is not large. 

We learn with regret that misappropriation of money to 
a considerable amount has been committed by the chief 
cashier of the Union Bank of London, Mr William George 

Pollinger. ‘The accused was given into custody this after- 
noon on a charge of having misappropriated a sum of 3601. 
This is only one of a series of charges of a similar character. 

An investigation has been at once instituted by the Com- 

mittee. 

At the meeting of the Oriental Bank Corporation yester- 
day, a dividend of 5 per cent, for the last six months of 1859, 
and a bonus of 7 per cent., were declared, making a distri- 

bution of 17 per cent. for the year. 

The prospectus of M. Salamanca’s Portuguese Railway 
Company has been issued.in the markets of London, Paris, 
Madrid, and Lisbon. The share capital is fixed at 
35,000,000f, or 1,400,0002. sterling. The lines to be con- 
structed are—1, from Lisbon to the Spanish frontier, near 
Badajoz; and, 2, from Lisbon to Oporto. The total length 
of the two is 298 miles. Eight per cent. per annum interest. 
is to be paid on calls during construction, of which two per 
cent. is receivable from M. de Salamanca. 

Another new undertaking is the Hull West Dock Com- 
pany. This undertaking is stated to have met with very 
strong support at Hull, where the shares of the old Dock 
Company command an enormous price. The trade of the 
port is sufficiently large and extending to justify fully the 
proposed work. The capital is fixed at 400,000/, of which 
it is stated that a large amount has already been placed. 

Captain John Vine Hall was to-day appointed commander 
of the Great Eastern. Captain Hall has commanded 
steamers belonging to the General Screw Company, and is a 
man of energy and ability. 

At Paris, to-day (Friday), the 3 per Cent. Rentes closed at 
70.05, both for money and the account, showing in the 
latter instance a decline of 3 per cent. since yesterday. 
Compared with last Friday’s rates, there is also a reduction 
of ¢ percent. Very little business is going forward on the 
Bourse at present. 

The English funds have been strengthened by the subsi- 
dence of the tightness in the money market. There is also 
a less uneasy feeling with regard to the immediate prospects 
of politics on the Continent, now that the fate of Savoy and 
Nice has been sealed, and that the French Government has 
consented to refer to a Conférence of the Powers of Europe 
the questions connected with the position of Switzerland. 
Consols attained an extreme rise of $ per cent., reaching,, 
yesterday morning, 95 to ¢ for the 9th of May. A partial 
relapse took place to-day, the closing quotations being 94% 
to % for money, and 94¢ for the account; but, compared 
with last Friday's rates,.a rise of nearly + per cent. is 
shown. Subjoined is our usual list of the highest and 
lowest prices of Consols every day, and the closing priees of 
the principal English and:foreign stocks last Friday and this 
day :-— 





Consois 
mey ant. 

Lowest. Highest. Lowest. Highest Exchequer Bilis. 
Saturday...... 94% «00 DEB rccee DEB ccccce DER ccovee 6s pm 10s pm 
Monday ...... . ae D4F  cseeee D4 veces DEE sveree 7s pm lls pm 
Tuesday ...... 948 rsoree DER ncccce DEB ccceee 948... 7s pm 1ls pr 
Wednesday... 944 ...... 946 csevee 948 crore B4F  cnccce 7s pm 11s pm 
Thursday...... DEB ccccce “OB ccccce DOR ccccce 99Q  ..cc00 8s pm 12s pm 
Good Friday. 94§ ...... 95 ceecee DEG sevens DFG crores 8s pm lis pm 

Closing prices Closing prices 
last Friday. this day, 
8 per cent. consols, account... 944 sellers 
_ — meney ... 94 
New 3 per cents .........csereeee 92 
3 per cent. reduced.........000 91 
Exchequer bills. ook ' 
stock ......... 
East India stock 
8) 8 per cents 
P, — 3 per cents, new def. 





Sore re 


Portuguese 3 per cents, 1855... 42 3 
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Closing prices Closing prices 
last rriday, 
Mexican 3 per cents ........00 213 
Dutch 24 per cents. we 6545 6} 
— 4per cents.... 00 1 


SO 
a SR te 


Russian 44 stock .... 





_ 5 percent . 

Sardinian stock .... 83 4 
Peruvian 44 ........+ 912 
Peruvian 3 ver cent. 69 70 
Venezuela, New .... 263 7 
Spanish certificates... 445 
Turkish loan, 6 per cent. - 764 
New ditto, 4 per cent........... 100$ 14 


The market for British railway stocks has experienced 
several variations. In the early part of the week the ten- 
dency of prices was upwards, but yesterday and to-day 
drooping. The recent extraordinary rise seems to have 
tempted a few holders to realise, but the principal supply is 
derived from speculative quarters, where stock had been 
purchased upon borrowed money. The state of the money 
market has naturally caused some of these loans to be called 
in, unJess at much higher terms. Against this supply of 
stock must be set the continued investments by the public. 
To-day's closing quotations, compared with those of last 
Friday, show a rise of 1 per cent. in Brighton stock, 3 per 
cent. in Lancashire and Yorkshire, 4 per cent. in Great 
Western, and } per cent. in Berwick and York and North 
Midland ; a decline of 4 per cent. in Midland, and } per 
cent. in South-Eastern ; and little alteration in other descrip- 


tions. Subjoined is our usual list of the closing prices of the 
principal shares last Friday and this day :— ‘ 
RalLways, 
Closing prices Closing prices 
last Friday, 


Bristol and Exeter ......00c.e0000.0. 101 3 

Caledonian ........ 91 4 

i soveveee 549 53 
wwe -113$ 145 





















Great Western........ o° s 4 
Lancashire and Yorkshire...... 1044 } 
London and Blackwall ......... 9 
London, Brighton, aa S.Coast 112 13 
“endor and North-Western... | ; 
London and South-Weasern... 91} 2} 
Midland .......... ecensocesscesecsece - 1163 17 
North British ..........c000000e» - Gis 
hs af 3 dis 
Oxford, Worcester, & Wolver. 42 4 


South-Eastern 





‘ 
North-Eastern, Berwick stock 95} j 
North-Eastern, York stock ... 79} 2 


Foreren SHARES. 





Paris, Lyons, & Mediterranean 36} 74 
Bast Indian ......0cesecreeeree LOLS § 
Madras guaranteed 44 | 





Paris and Orleans ........... ia 53 5 
Western & N-Wstrn of France 22 3 
Great India Peninsular ........ - 995 2 


Great Westefn of Canada...... 12j j 


Sry 





FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange 











on Lendon. 
25 18 esse 3 days’ sight 
24 874 e-ee 38 months’ date 
25 7% 10 cones 3 days ‘sight 
1l 70 evcre | 8 = 
1l 60 eveeee 2 months’ date 
13 2} eeeee 3 days’ sight 
13 0% ese 3 months’ date 
se | z evvcre |S — 
5 coves |S = 
«ee eo 
- 108} 109 esses 60 days’ sight 
1} per-ceut. pm eases 30 — 
1 per cent. pm crores 60 _- 
> 4 per cent. pm unos 90 - 
Havana ........ o — 24... - 13} 1¢ per cent. pm. ...... 90 _ 
Rio de Janeiro. — 10 ..... ° 249d ecccee 60 —_ 
Bahia ....0...0600 = 25 . 60 _ 
Pernambuco ... — 25 60 — 


Buenos Ayres... 







663 6d 67s Gd 
4s 10d 





6 months sight 

8 per cent. dis 6 _ 
2s 1fd 2s 1ljd 6 — 
23 lid 23 13d 6 a 
43 Od eocsee 66 — 

lpercent.pm  ...... - 90 days’ sight 
$percent.pm _...... 60 — 
Sydney —_— ~  — ‘eeemee 30 = 
Valparaiso ..... == 15 cerese 444d srsece 60 _ 





COMPARATIVE EXCHANGES. 
The quotation of gold at Paris is about at par, and the short 
exchange on London is 25.19 per 1/ sterling. On comparing these rates 
with the English Mint price of 37 17s 10}d per ounce for. standard 
gold, it appears! that gold ia about 1-10th per cent. dearer in London 
than in Paris. 








By advices from Hamburg the price of gold is 422} per mark, and the 
short exchange on London is 13.33 per 1/ sterling. Standard gold at 





| 


é 


the English Mint price is, therefore, at about the same price in London 
and Hamburg. 

The course of exchange at New York.on London for bills at 60 
; days’ sight is 1083 to 1083 per cent., which, when compared with the Mint 
par between the two countries, shows that the exchange is against 
England; but, after making allowance for charges of transport and 


BANKERS’ PRICE CURRENT 


PRICES OF ENGLISH STOCKs. 





Sat. | Mon, | Tues, 

















































































































ef gold between the two countries. 


| difference of interest, the present rate leaves no profit on the transmission 
i 

















] j 
/ 
| Wed. | Thur, | Fy, 
Wank Stock, div 9 percen: .. 226 xd {204xd 225 xd 224 25 204 233 fos 
3 per Cenc, Reduced Anns, .. |93 § xd [93 3 xd 933 xd 93 934 4 3h 5 
3 rer Cent. Consols Anns. ../94} 94 94 94 945 3 
New 3 per Cent. Annuities ../93 ¢ xd |95 } xd oa xd /933 93 98 
New 3} perCent. .. eo} ee ove se ove on aes 
New 2gperCent. «- oe 7 one * ove ove 798 
SperCent. .. o ss} oe ove ove on oe * 
Anns, for 30years,Jan.5, 1880)... er ae sino nee 
Ditto Apr. 5, 1885}... = [174 § xd17$ 4 xd/173 4 ue if 
India Stock, 104 per cent..... Host ne om 22¢ 19 }221 +3 
Do. Do. 5 per Cent........0++s) 1053 § {1055 3/1054 105§ # 106} 1063 } 
Do. Enfaced Paper4prCent| _... on ** eee eee oa 
Do. Do. 5 pr Cent|97j 98 98 4 97§ 8 [98} 4 josh 3 
Do. Do.  5hpCent\l03$ 2 }1033 3 |103g $ |1009 Z |1038 4 j104 
De. Loan Debentures ..1855, ase i 96% 3 965 97% 6% ls63 7 
Do. Do. 001859} ane «= (96E F eve ow §=—-(96 wih 
Do. Bonds, 4 per Cent. 1,000/,1s d oe oe ee §6=— 88 ire 
Ditto under1,0002 ..| .. ooo bs a 8sd 10s 3s di4s a 
Bauk Stock fozacent, May 9! ... ove *: coe coe wad 
3 prCt. Cons. for acct. May 9 |94§ 949 943 § 942 (954% joa 
IndiaStockforaccount May? |... ood eee ose ove fx 
Ditto 5 percent.May9/{ ... -- |L05§ _ 1064 § /1068 3 
Excheq. Bilis, 1,000/ 144 ...... 6s 10s pjl0s L1sp)7s 11s p)7s lis p/8s 12s ps p 
Ditto 500/ ~ ee 0 ow ose 7s Pp 11s 12spjlis p 
Ditto Small = ldsp (isp jllap {llsp |1%sp ssp 
! } } 
PRICES OF FOREIGN STOCKS. 
Sat. | Mon. | Tues. | Wed. |Thur. | Fri, 
Austrian Bonds . ee ee « one ooo eco eee oes i 
SENNS* x0 ek ew Ps ORGS BE Be) La 
Brazilian 5 per cent... oe 100 xd| ... ove oo 199 100 
Ditto 44 per cent, 18523... os ove } eco ee ove “ woe 
Ditto 5 per cent, 1839 and 1253 .. - eve ° oss eee pt 
Ditto 5 per cent, 1843 oe ee ove oes ew {100 and 
Ditto 4} per cent. 1858 - ° 90 (90 [903 ae | 
Ditto 44 per Cent. Scrip 1860 ave ee [a fpar ji d = |par gdipar 
Buenos Ayres6 percent .. oe eve [86 oe eve os ne 
Cuba 6 per cent ee ee ee eco one ove ove ooo aa 
Ditto Matanza and Sabaniila 7 per cent ooo eve eee eve eee ae 
Chilian G6 percent .. ee oe 102 pes on . ae ‘on 
Ditto 3percent .. oe ee ove ooo eee . ° ooo 
Danish 3 per cent, 1825 ee ee ose — an . eve ae 
Ditto 5percent .. ee ee eee ee {101 {101 « aa 
Dutch 24 per cent, Exchange 12 guilders ost ase oon ove oon 25 
Equador New Consolidated .. ee eee wee eco *° ooo ave 
Grenada, New Active 3} per cent .. eve ooo ove ove net ta 
Ditto Deferred oe oe ee - ove ee oe jinn oe 
MexicanSpercent .. « ove MS ww JO13 § Jog ue 
Peruvian 44 per cent... ee o. toe ove ove soe one a 
Ditto 3 per cent oe ee ee ° am oe eco pa 
Portuguese 3 percent 1853... 43§ 43 [433 [43h 3 438 fase 
Russian, 5 per cent, in & sterling ... ote -~ oes oe «+ 108 
Ditto44 percent .. oe e 97 964 7 (97. 97 6} se i 4 
Ditto 3 percent ... - seo 65 645 5 |65 645 64 65 
Sardinian 5 percent .. 7 - | se (64 3h] op * 4) 
Spanish 3percent .. ee e \46§ 2 47 3 ove. AT 46; 47 
Ditto 3percentDeferred .. .. j35 ss» [86 5§ (35 ae a 
Ditto Passive... ee ee - owe {149 ee =/15$ 16/16 16 153 
Ditto Com. Cert. of Coup. not fanded ee ate 434 oe oe sR 
Swedish 4 percent .. ee or one ond eee ove pa oto 
Turkish 6 per cent .. ee e- 763 xd i764 xd|77 xd |76$ xd/77§ xdj76} xd 
Ditto 4 per cent guaranteed oe seo oes seo eve ove ove 
Venezuela 3 per cent ee es 263 ae: vf ove 009 oo 
Dittol}percent ..  ... eo oe one re oe eon me 
Dividends on the adove payableinLondon, 
Austrian 5 per cent, 10 Florins eee ° ose seo ose ove oe 
Belgian 2} percent .. ee eo . ooe ee ove ove owe 
Ditto 44 percent .. ee ee ase ove ove ove on ove 
Dutch 24 per cent, Exchange 13 guilders ave 4659 eee ie vee (658 
Ditto 4 per cent, Certificates ps | ave [iow xd} .. }100} eve |LOOR 
COURSE OF EXCHANGE. 
| | ‘Tuesday. |! Friday. 
| Time. |Prices negotiated) Prices negotiated 
on ’Change. on ’Change. 
j —— 
Amsterdam <> ts) OSs Sess short. | 11 144 1135), 117 1 
Ditto o oe - | ms. | 11 16%) 1117 ll} 11 16 
Rotterdam .. o ee a {= ; Il 26 1117 11 16$) 111 
Antwerp ca e { - | 25 873) 25 42$)| 25 35) 25 42 
Brussels oe oe ee on | = | 25 874) 254 25 35) 25 423 
Hamburg .. ee ee ae j;o- | 13 6/ 13 6 13 5}) 18 6 
Paris .. oe o ee | short. 25 173) 25 25 25 15 } 25 224 
Ditte ~ ee ned oot” | Sms. | 2 424) 25 473), 25 873) 25 45 
Marseilles .. « o ce — | 25 428) 25 473)! 25 423) 25 47} 
Frenkfort-on the-Main .. +. - | 179) 17% |) 117) | Ut 
Vienna ee oo ee oe — | 1360}; 1370 13 60} 1370 
Trieste o - es ee | - | 13 60 13 75 13 60) 13 75 
Petersburg .. ee ee - 34, 34} 
Madrid oe *- a om - 49 494 49 49 
ee ee - | 49 49% 49 
Leghorns ee — ee ee «630 | «SC = ~—« | «8050 |} 8055} 80 473) 30 525 
Milan... * - o =6| = | 2545) 25 50}) 2545) 25 50 
Genoa.. eo e of oF | = | 25 47§) 25 524]) 25.45] 25 50 
Naples.. ee ee ee St ices 404 403 40 40§ 
Palermo we Swe ee re es 122 121g | 122 
Messina ee . co one =- | 122 1224 121} 122 
Lisbon be we oe 1 a So 52 52 52g 
Oporto oe a ee --  |60 dest.) 52 535 52 
Riotanairo . ; oh } pe ne me ove 
FRENCH FUNDS. 
! } 
| Paris | London | Paris | London | Paris | London 
Apr. 16} Apr. 18} Apr. 17) Apr. 19) Apr. 18; Ap .20 
| | | ———_ 
- rFcir ico]? oc | rF oj fF oj # @ 
per Cent Rentes, div. 22 00 96 25 a 
arch and 22 Sept. edad ces 96 40 f we wae yp 
3 per Cent Rentes, div. 22. | -, o- | mn 4 7 R 
June and 22 Dee. 70 35} ane | 70 20 eve 70 0 a 
Do. Scrip 2nd Loan of1855 | .. ae eer eve oo | eco 
| ' 
de este 0} 2. [2095 0| .. /2880 0 om 
Exchange on London | monti:} 25 16 mr | 25 16 bed 25 16 | 
Ditto Smontis| 2485 ... 24 85 eee 24 55 on 
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COLONIAL GOVERNMENT SECURITIES. 


FOREIGN MAILS. 





$5 | 


ype Name. | Paid. Price, 


Destination. Despatch of Next Mails from | Next Mail 
London. 


Dues 








a } 








i - 

. | pr ct. Canada Government 6 per cent .... 100 [1144 
wwe (8 pret. Ditto 6 per cent 18 100 {112 
we «(8 pr ct. Ditto 6 per cent 1880 100 {112% 
GO (goer Ditto 6 per cent 1881 100 : 
cad aan Ditto 6 per cent 100 | we 
He ae Ditto 6 per cent fe e 

Ditto 5 per cent 1 0 
2600000) «+ { Ditto tto Scrip .... 26 


16000023 pr ct.|New Brunswick Government, 6 per cent. . 
93 pr ct.|New South Wales Gov. 5 per cent. 1866. 











w. (2 pret. Ditto ditto 5 per cent. 1871-76. 100 |994 
a» (2) pret.| Ditto ditto 5 per cent., 1888,and upwards] 100 (99. 
2500001;3 pr ct.|Nova Scotia Government, 6 per cent. Deben. 1875 ...} 100 [1074 
we «(3s pr ct.|\Quebec City 6 per cent, Sterling ......seeserees eooes| 100 pss 
«. (3 pr ct.\South Australian Government 1878 and upwards ...| 100 ove 

«» (3 pr ct.!Victoria Government, 6 per cent. 100 





6 PEF CONt..secoseesenserereeseeceeee} 100 |105$ 





(3 pr et. Ditto ditto 
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Che Commerctal Times. 


pa PPP PPPOE OPER ED Ane 


LETTERS FOR TUSCANY AND THE RomAGNA.—According to a com- 
munication which has been received from the Sardinian post cflice, all 
the regulations and rates of postage in force in the Kingdom of Sardinia 
have been extended to Tuscany and the Romagne. Letters, newspapers, 
ed other printed papers, addressed to Tuscany and the Romagna will, 
toerefore, in future, be forwarded via France, in the mails for Sardinia, 
ad wil be subject in all respects to the rates of postage and general 
regulations appiicable to correspondence addressed to Sardinia. Regis- 
tered Letters.—Any letters for Tuscany and the Romagna which the 
seaders may desire to register, will be chargeable with the reduced 
| registration fee of sixpence, instead of elevenpence as heretofore. The 
following are some of the principal places in the Romagna :—Bologna, 
Castel Bolognese, Castiglione, Comacchio, Ferrara, Forli, Imola, Ravenna, 
and Rimiai. 

EaRuiER DeparTuRE oF THE Day Mail To FRANcE.—On the lst 
May next, and thenceforward, the day mail to France wi'l be despatched 
from the London bridge station at 6.55 e.m., instead of 1.30 p.m., as at 
present, and it will arrive in Parisin time for the letters addressed to 
that city to be delivered the same evening, and for the correspondence 
for places beyond Paris to be forwarded by the night mails. The follow- 
ing are the regulations under which letters, newspapers, and other printed, 
papers addressed to France, or intended to be forwarded through France, 
may be posted on and after the date mentioned, for transmission by the 
day mail :—At any of the ordinary receiving offices, up to 9 o’clock the 
previous evening; at the district offices, and at the branch offices at 
Charing cross and Lombard street, a well as at the pillar letter boxes in 
the town distiicts, up to 5 o’clock on the morning of despatch ; at the 
Chief office, St Martin’s-le-Grand, up to 6.30 a.m, ; at the Foreign post 
office (adjoining the Continental parcels office) at the South-Eastern 
tailway station, London bridge, up to 6.50 a.m. A corresponding alter- 
ation will be made in the arrangement for despatching the day mail from 
Paris; and this mail will be due in time for paid letters to be delivered 
in London the same evening, and for both paid and unpaid letters to be 
forwarded to the country by the night mails. 


Book Packets to HamsurG, BREMEN, AND LUBECK BY PRivATE 
Saips.—On the 1st May next, and thenceforward, book packets addressed 
to Hamburg, ;Bremen, or Lubeck, may be forwarded by private ships, 
either from London or Hull), at the following rates of postage:—Not 
exceeding 4 oz, 3d; above 4 oz and not exceeding 8 oz, 6d; above 8 oz 
and not exceeding 1 lb, 1s; above 1 lb and not exceeding 14 1b, 1s 6d; 
every additional 4 lb or fraction of 41b, 6d. A book packet may contain 
any number of separate books or other publications, prints, or maps, and 
any quantity of paper, parchment, or vellum; and the books or other 
publications, prints, maps, &c., may either be printed, lithographed, 
written, or plain, or any mixture of the four. Further, all legitimate 
binding, mounting, or covering of a book, publication, &c§ or of a portion 
thereof, will be allowed, whether such binding, &c., be loose or attached ; 
as also rollers in the case of prints or maps, markers (whether of paper or 
otherwise) in the case of books; and, in short, whatever is necessary for 
the safe transmission of literary or artistic matter, or usually appertains 
thereto; but no patterns or books of patterns (unless consisting merely of 
of paper) will be allowed. The following conditions must be observed :—Ist, 
The entire postage must be prepaid. 2nd. Every book packet must be sent 
Without a cover, or ina cover open at the ends or sides, so as to admit of the 
enclosures being removed for examination. 3rd. No book packet may 
Contain any written letter, closed or open, or any enclosure sealed or 
Otherwise closed against inspection; nor must there be any letter, nor 
any communication of the nature of a letter, written in any such packet, 
Orin or upon its cover. 4th. No book packet must exceed two feet, 
British, in length, width, or depth, This arrangement is not to extend to 
Or interfere with the transmission of printed papers allowed to pass by the 
post under the newspayer privilege, which will continue subject to tke 
existing regulations. 




















MAILS ARRIVED. 


LATEST DATES. 

On the 14th, Arrica, per steam ship Ethiope, via Liverpool—Nun, Feb. 25; Came- 
roons, March 1; Uld Calabar, 3; Brass River, 5; Bonny, 6; Benin, 7; Lagos, 10; 
Acera, 12; Cape Coast Castle, 14; Cape Palmas, 17; Sierra Leone, 22; Bathurst, 
26; Teneriffe, April 2; and Madeira, 4. 

On the 1ith, America, per steam ship Jura, via Liverpool—New York, 3rd inst. 

On the 15th, America, per steam ship Canada, via Liverpool—Boston, 4th; and 
Halifax, 6th inst. 

On the 19th, America, per steam ship Bohemian, via Liverpool—New York, 7th inst, 














| 
:, via Southampton May 12, u 10 
Australia, Ceylon, and Mauritius...) { Vie Soul it eee 


Marseilles ... May ay 4 
Bahamas and Havana (via New York). May 12, £.\May 10 


Canada, &c, (by Canadian packet)........./(via Cork).......00.048 Apr. 25, BA 25 
Hope, Ascension, and St ) | . . 8 


Cape ot Good ; 
"Felons |ssseescesseeseessseessceses May 5, &|/May 3 


hi tagepore via Southampton Apr. 20, m.)May 2 
o Paneng, and 8 Se Re Marseilles ... Apr. 26, nlApall 26 
India (Calcutta), Ceylon, and Tonian| via Southampton Apr. 20, m.|May 2 
Islands {Via Marseilles ... Apr. 26, E.|April 26 
| Svia Southampton Apr. 27, m/April 25 




















Ditto (Bombay) Iq c. , 
Lisbon, Brazils, Buenos Ayres, and \ (via Marseilles ... — _ a — : 
Falkland Islands ....ssssssssessssssvesssves f [errerenernnnennsesnenes, MAY Oy Me) AY 
Lisbon, Vigo, and Oporto Apr. 27, m-|April 22 
2 al s) 6 
Gibraltar, Malte, Egypt, and Aden.....{Vi0 netics Abe, 3 wlAbeil 20 
Footy ren Sereeattonmore : (via Liverpool)...... Apr. 21, E-| 
a Janada, &c., | 
(by atom et | Boston, via Cork)., Apr. 21, £./April 26 
Ditto (by United States packet) ............\((New York) ........ Apr. 25, M 
Western Coast of Africa, Madeira, andj 
Teneriffe Apr. 23, £.|May 10 








West Indies and Pacifie— } | 
Honduras, Greytown, and Blewfieldg. | May 17, «.\April 29 

All other parts of the West Indies, } 
and all places in the Pacifie, inelud= | 


ing Chili, Peru, California, and Bri- 
CHER COMMIRIMA sc nccotéccccccoccccnsisasoipes 

WEEKLY CORN RETURNS. 
From the Gazette of last night. 


| | 





| 
cocncecscesecesecseseseses May 2, M|May 14 



































| 
| Wheat. | Barley. | Oats. | Rye. | Beans. | Peas, 
| gre qrs_ | qrs | qrs | ars qrs 
Sold last week .......0.1860...| 94086 | 21918 | 9606 62 L 3974 | 798 
Corresponding week in 1859,../ 105060 | 30727 | 10028 52 | 3254 284 
_~ — 1858...| 76791} 29353} 8637} 542 | 1359] 350 
_ - 1857...| 84689 | 22498; 7793! 110 | 6184} 769 
- ~ 1856...| 114384 | 50354 | 12281 | 84 | 5968] 786 
| sa| sda| sdisd|sa|sa 
Weekly average, Apr. 14......| 49 1] 37 2| 24 2{ 3610} 39 9/ 38 8 
_ —: 47 9 86 4/ 23 7) 31 8 40 2/ 38-3 
- Mar. 46 5; 37 2] 24 1] 36 9] 3911] 38 7 
— — 45 6, 3611} 2 4} Pt ik he 
_ _ 45 2) 36 5| 23 1} 3410) 39 7] 37 7 
_ — 1 45 0/ 36 3} 22 9} 30 5; 39 6} 37 8 
Bix weeks’ average ssn! 46 6) 36 9) 23 6| 33 9/ 39 8) 371 
Same time last year ........./ 40 6/ 34 1; 23 5] 81 9}| 4011) 39 6 
DUES enccrcrcccccecsccesesvecsoece 1 0 biG 3204 - he 10' 16 





GRAIN IMPORTED. 

An Account of the total quantities of each kind of corn, distinguishing foreign and 
colonial, imported into the prineipal ports of Great Britain, viz.:—London, Liver- 
pool, Hull, Neweastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, 





























and Perth. In the week ending April 11. 1860. 
Wheat Harley | | | » Indian ; Buck- 
and and ears |corn and|wheat & 
wheat barley - |Ost#and Rye and /Peasand) » bean-| Indian /buckwht 
flour. meal. |oatmeal.|ryemeal. peameal.| meal. | meal meal 
are | qre | qrs |. qrs | ats | aqre | ars | are 
Foreign ...| 23438 | 45894 25881 2570 2338 | 8839; 4991 ius 
Colonial ... 8} . ote po 9 | oe | | “ 
Total......| 23446 | 45894| 25881! 2570! 2347/ 8839) 49m! ... 
Imports of the week ..... sedere teseseeeee 115,240 qre, 








COMMERCIAL EPITOME. 
FRIDAY NIGHT. 


Although scarcely any English wheat was on offer at Mark lane, 
this morning, the demand for both red and white qualities ruled 
very inactive ; indeed, so little business was transacted, that the 
quotations were almost nominal. The inquiry for consumption in 
lreland appears to have subsided. Owing chiefly to a large influx 
from abroad,—nearly 23,000 quarters,—foreign wheat was very 
dull ; nevertheless, there were no sellers, except at Monday’s cur- 
rency. ‘The barley trade ruled steady, on former terms, and 
there was a fair demand for other kinds of produce, at full prices. 
The nominal top price of town-made flour was 46s per 280 Ibs. 
The imports of foreign produ@e, this week, amount to 22,990 
quarters of wheat; 2,820 barley; 24,610 oats; and 310 sacks of 
our. <A large quantity of wheat is, we understand, in progress 
of shipment to this country from the Lower Baltic ports—in 
which the accumulation of stock is somewhat heavy—and the im-" 
pression in various quarters is that that produce has seen its highest 
range for the present, even though very little grain is likely to 
reach us during the present year from the United States. 

At Liverpool, this morning, wheat sold at 1d per 70 lbs more 
money, and all other articles were firm in price. 

The latest advices from New York state that wheat was a slow 





inyuiry, and somewhat cheaper. Flour, maize, and other articles, 
however, commanded very full prices. The supplies in warehouse 
were moderately extensive, but there was scarcely any demand for 
export purposes. 

There has been again a fair inquiry in the Liverpool cotton market 
during the week, the total sales amounting to 59,000 bales, of 





ge ~ ay ga AxeERIcA, per steam ship City of Washington, via Liverpool—New York, 








exporters 11,000 bales; but notwithstanding the extent of the 
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which the trade have taken 45,000 bales, speculators 3,000, and 
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—_—_—_—_— 
business, the quantity offering is still so large and the demands | past week, and since Ist Se — 
: ptember last, compared with the five preceding 
of buyers are met so freely, that prices can with much difficulty be | years:— ; . 
maintained. The better qualities are perbaps barely a quotation - ——Recerrrs———~  ——Exronts For THE Wax. 
cheaper, but the lower descripti rasi > ll 
eaper, but the lower descriptions can be purchased on easier Britain. France. For. Pts, 
terms. In the last two or three days, with the appearance of the bales 
money market being a shade easier, there has been decided ac- = oo 
tivity in the market, but no improvement in prices can at present 1857-58... an 
be established. Sales to-day fully 10,000 bales. ot pie 
At New York, on the 5th instant, the cotton marketwas dull. In 1854-55, “4 ane sag 
the three previous days the sales were only 3,500 bales, at 114 cents ; rh ‘ 
for middling uplands. Our report from New Orleans to the 4th t= 
says :—‘ Cotton is unchanged; sales to-day 12,500 bales; sales _ 
yesterday 6,500 bales. Middling is quoted at 10} cents to 11 cents. 1859-60 oo 
The business of the past three days has been 26,000 bales. Re- ae 1511000 ein, 
—_— eer ys 15,000 bales. The increased receipts at eal 295000 S.::-. 1621000 <2... 537000 ys 
a e Southern ports, as com . ‘ 855-56 ‘ eevee 365000 68000  .rerve 1933000 ...... 653000 ~o 
| sxe now 767, ot, arte pared with the same date last year, 1854-55... 984000 sae 254000 °..... 173000 °..... 1411000 *..... 357000 - 
| Very little alteration has taken place of late in the state of the Lh wala net —npnane thn gamefeaaere Ao 1 
| cotton market at Alexandria, a sales have been effected at ete Saree a over 1857-58, and the exports exhibit the won 
_the annexed rates free on board :—Very low to middling, 6.90d to — G. Britain. To France. To other F.P. Total. Stock mech 
{|-8.21d; barely good middling to fair, 8.25d to 94; good fair to fine, | Compared with is ste 
|| 9.13d to 10.60d ; Sea Island, 10.644 to 12.68d per Ib. ‘The total | camnzea wi Om” *1N0198000 Dee. 71000 wine. 732000 une, 152000 obtai 
| exports from October 19 to April 2 amounted to only 56,385 bales, | 1857-8 ......-ine.855000 ...[ne.202000 ....Ine.127000 ...1nc.1184000 _...Inc. 189000 pee 
against 70.636 in the previous twelve months. y Southern Markets by Telegraph.—The Southern markets have been | 
_ Large public sales of tea have been held this week. The bid- | irregular during the week under the recent dull advices from Liverpool. oats 
dings, generally, have ruled heavy. China qualities have gone | Sellers became anxious to realise, and a decline of dc in the Gulf markets ee 
somewhat easier, and Assam parcels have fallen 2d to 6d per lb. caused more activity in clean desirable cottons, while the low qualities ‘ 
In the private market, next to nothing has been passing. have been nominal in value and almost unsaleable. At New Orleans the a. 
No disposition has been shown to operate in any kind of raw week’s sales amount to 74,000 bales, closing on the basis of 10}cforeven vent 
sugar, and importers have been compelled to submit to a reduction | TU2™!?8 middling, and 10fc to 10}c for average liste. The Mobile market is qu 
in value of from 6d to 1s per ewt. efined goods have ruled in has shown a similar range of quotations for mixed lists, but good stapled order 
favour of buyers, and floating cargoes have contiuued heavy middling is scare and cannot be bought under 103c. The Atlantic markets P Meck 
The coffee pe See Siahes vee h alth =a he vy: have been quiet, with only a small business in each. Freights have es 
Pg tose capone ; a, oes ut the transac- | receded to 4d at Mobile, but New Orleans has again advanced to 9-164, bane 
reeset een to say extensive. Large supplies of cocoa | Latest telegraphic quotations from each point, with price free on board q 
a ~ n brought forward ; but only a small quantity has found | with freight, wiil be foundin our table above. vol $ 
st : t Crop.—There is still a diversity of opizion on the crop question. Thove ene: 
- on - market has contiuued firm as to price. The trans- | who yet believe in a sudden falling off in receipts expect the crop will that 
- — as compared with the previous week, have been | stop at 4} millions, while the more general impression is that the decrease trict 
mited, although wheat was 2s per quarter dearer at Mark lane on | will be gradual, ani the crop run beyond this figure. The course of price 
Monday. ’ receipts to latest telegraphic dates favours the latter view, but the question — 
d The demand for nearly all descriptions of wool still continues | may be said to depend almost entirely on the receipts henceforward at have 
inactive, but without leading to any change in prices. The next New Orleans. The weekly deliveries there still show an excess over last the t 
ublic sales of colonial, in London, will commence on the 3rd of | Y@#"; ut st all other pointsadecrease. The total by telegraph, including HAL 
fay. The imports since the close of last sales, together with the overland cotton to Eastern spinners, is now 4,137,000 bales. The average actu: 
stock then remaining unsold, consist of the following :—-4.934 bales receipts of the past five years subsequent to this date were 530,000 bales ; for f 
Sydney, 17.655 . aah aan - “4 last year 490,000 bales; and year. before, 605,000 bales.—From Messrs is in 
7 bales P 
bel Y, 17,050 bales Fort P hilip, 3,602 bales Tasmania, 10,101 | weili Bros. and Co.'s Circular forwarded by J. C. Ollerenshaw, Esq., of i 
joo wel ast have commits he taane of ger | ee wal 3 
; mdance of buyers 
been extensive ; nevertheless, Port Philip qualities have given hare 
een € ; LIVE — . 
way in price fully 1d per Ib, compared with tio ltsing rates & the : yp sorte en _ 
last sales held in the metropolis. East India and foreign parcels aa have 
have realised full quotations. | pe . | Good | || Same period 1859— grad 
East oo me a ae to a moderate extent at about stationary | 7 | - | 7 | Fair. | Good.| Fine. | one Mid. | Fair. and 
rices; but other k 7 inquiry > is hel se al 
Pr ain gutation _ nds have met a dull inquiry. Brandy is held iia or Mew Io/per,Thjpee,tbiper,Ihiper Ib per 1b pee Ib per ib ay 
pn saltpetre market has been devoid of animation, but we have | New Orleans. creas 3 | 33 4 8 | a atl 8 ef 
no change to notice in value. : d Egyptian ........... ; it 7 83} | 99] 11 || 7 8 = 
Most kinds of hemp have realised fully previous rates, with a | Surat and Madras ae Sie: Se Se SO if af = ee 
— Flax, jute, and coir goods have changed hands Imports, Exports, ConsuMPrion, <&c. — 
Iron has continued heavy, and’ Scotch pig has fallen to 53s 6d | _ Whole import, Consumption, | Exports, | Computed Stock, ev 
cash, mixed numbers. Tin has. sold slowly at 1291 for Straits. Jan, 1 to April 19.| Jan. 1toApril19. | Jan. 1toApril19. | April 19. 
Spelter is quite as dear as last w 1860 1859 1860 1859 1860, 1859 1860 1859 
Ww ri wey bales bales bales Dales bales bales bales bales 
e have very little change to notice in the value of oils, and the | 1490556 |_28081_| 785290 | _682980 | 131090 | _61390 | 1015800 | 432610 | 
current value of linseed is 28/. Spirits of turpentine have realised The cotion market has been extremely Janguid throughout the past week: 
35s 6d to 36s per cwt. Business bas been done almost daily in almost all qualities of American at 
The tallow market has been somewhat heavy, yet P. Y. C. on the 1-16d to $d per 1b below our last week’s quotations, and yet in isolated 
spot has maintained its previous value of 56s 6d per cwt. The | °**¢* the better grades baie recticed firm prieer. There is great age” D 
deliveries still continue on a very limited scale. larity in the market, owing to the heavy supply pressing for sale. Quota- \4 sca 
tations are reduced. Egyptians are again somewhat lower in the better den 
Guanes.) cae descriptions. Brazils are véry difficult of sale. East India are lower, fart 
COTTON. and attract the attention of buyers from their cheapness. The — hav 
ene to-day are 8,000 bales. The market continues heavy. The reporte 
New Yo: ‘ export amounts to 11,160 bales, consisting of 2,960 American, and 8,200 — 
; You, April 3. 3 bar! 
The following is a statement of the week’s sules here and at the chief Sent Indie. mal 
—— pores at latest telegraphic dates, with closing pricer, f.0.b., with 109) 
| frei in st — ‘ ¥ 
eight im sterling at current exchange2— MARKETS IN THE MANUFACTURING DISTRICTS. val 
Kew Orleans...April .2 74000 3¢ lower l0ke  . 9.164 ae to Feit a 
| C..ecvesersMar. 31 25000 en ae 10dc ... a see 5.86d ac 
ry « 7 wan ~ : ° . 
— eston meen = a unchanged ve i w- = 7-164 s08 Owing chiefly to the late advance in the value of money, and the dul _ 
New York..Aprii 3 4000 a cient cman os a accounts at hand, both from India and Chioa, the business doing in a 
— _ =" | goods io the manufacturing districts during the present week has been 
nena se nel ccsantinaiiene Average ....cesesees 5.964 | very limited in a comparative sense. In prices, however, very little is 
742, ales pbs ° : tdi 
| the crop reached 3,851,000, and of 1,560,000 roe raping a aoe a ~ ane ea en oo _ ecg vo = , lar 
| 3,114,000 bales), p rop e stocks in warehouse contioue very moderate, The iron trade se 
New York Market.—There i 4 ee continued heavy, and the quotations have had a drooping tendency ; but U 
Siidiiinte ehettnnes car wa is ns improvement to report in this market. | the demand for coals has been decidedly active. : . 
Sheth; Unsesbeteman 4 ‘ ——. aod with unsettled markets at the MancussteR, April 19.—This market has been very tame end with- ole 
setetheeaslin Gor: the Samoa po: - © operate. Prices have beenirregolar, | out feature. There has continued to be a moderate amount of inquity F 
sesh: tustath roe oe es. Ro week’s sales sum up about 4,500 | for China, and for certain outside Eastern markets ; but India goods, a8 a 
are offered at 8} to Ae T, or middling Uplands, while good ordinaries | a rule, have been without animation, though without essential change in 
tench ~ - Transitu operations have been very limited, and | price. The home trade has been exceedingly quiet. Transactions in = 
oe a h i ecent . 
t The following is a statement of the movements of cotton for the ae venl ee a ey ee in 1 
——! — 
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COMPARATIVE STATEMENT OF THE COTTON TRADE. 












































Price | Price | Price | Price | Price | Price 

Apr. 19,| Apr. | Apr. | Apr. | Apr. | Apr. 

1860 | 1859 | 1858 | 1857 | 1856 | 1855 

Raw Corron. is SES s dis djs disad 

and fair, per 7 10 73 0 70 8/0 630 5 

Ute good tair. 0 7h)0 70 THO SHO 6hoO 5 

Pernambuco fair 0 8 [0 8 0 70 8} 0 0 6 

Ditto good fair. 0 8$/0 9/0 8/0 sf 0 70 7 

No. 40 Muze Yas, fair, 2nd quality...... 1 i |1 1] 0119 1 0} © 10f 0 94 

No. 30 WATER “tar” “aero 1 O$]1 Of O 10§| 01190 10/0 9 

96-in, 66 reed, Printer, 29 yds, 4los2oz...| 6 0 | 5 44/5 0/5 3)4 6/4 1 

97-in, 72 reed, ditto ditto 5ibs%oz...| 6 9 |6 3) 5103/6 3/5 785 1 

9-in, 60 reed, Gold End Shirtings, 37} 

yards, 8 Ibs 4oz 10 0 |9 6/8 448 9/8 1337 

40-in, 66 reed, ditto ditto, 8ibsl2oz.... 11 3 [10 7§| 9 44) 9 9 | 8103/8 0 

40-in, 72 reed, ditto ditto, 9lbs4oz...)12 6 /11 9|10 4410 9/9 9/9 0 
39-in, 48 reed, Red End Long Cloth, 36 | 

simia wis ol7 alee 


yards, 9 lbs 9 9 
Braprorp.—We have no improvement in the wool market; sales are 
upon the smallest scale, and buyers reluctantly pay the rates now current. 
In noils and shorts there is scarcely the same animation, but prices re- 
main about the same. The demand for yarn is far from buoyant, and 
much below an sverage of former years. In the home trade the demand 
is steady, but both home and export buyers complain of the difficulty to 
obtain a profit upon the present high prices. There is less doing in pieces. 
The merchants are holding back, owing to the extreme coldness of the 
season. Spring goods are not selling, and the drapers are not open to 
replenish their stocks. The export houses buy very sparingly, and, as a 
whole, the market must be considered a flat one.———LEEDs.—There has 
been a better demand for summer goods. The market may be considered 
an average one for the season. The woollen trade in general in this town 
and district is moderately steady, but the tone of business is not so 
buoyant as it lately was, and orders are given cautiously. The wool trade 
is quiet, but prices are firm. NoTTINGHAM.—There have been a few 
ordersexecuted this week for threads, muslins, and other cotton fabrics. 
PMechlin edgings are also in demand. Silk ‘goods are in no more re- 
quest then for some weeks past. In hosiery, many branches are 














quiet. Yarns are still high in price. LeicEster.—There is 
very little alteration to report in the state of the hosiery 
trade; business in some departments is quiet, but the trade 


generally is in a satisfactory condition, and hosiers are f opinion 
that the demand will soon improve. At Hinckly and other country dis- 
tricts there is a fair amount of business doing. Wools continue firm, and high 
prices are yet oggainable. There is no material change fin the price of yarns. 
——HuppersFizLp.—Our market is still very quiet, and although there 
have been some large buyers about the Cloth Hall and the warehouses, 
the business done has hardly been an average one for this season.—— 
Hairax.—Yarns and wools are steady in price, yet the demand is not 
actually brisk. The heavy goods trade is dull, the chief demand being 
for fancy productions. The carpet trade, take it -in all its departments, 
is in fair condition, as is also the woollen trade. ——ROcHDALE.—There 
is very little change in our wool market as to prices, and all transactions 
are limited to the supply for immediate necessities. Flannel—Most of 
our manufacturers are low in stocks, although for some weeks past we 
have had merely a sorting-up business going on. The Yorkshire trade 
is quiet, except in scourers.———GLasGow.—Prices for all classes of wool 
have remained unchanged. A steady consumption is going on, which is 
gradualiy lessening stocks. Laid and white Highlands are in fair request, 
and combing lots of first quality are wanted. Laid cross is inquired for, 
and well-managed clips are easily sold. There is hardly so much inquiry 
for laid Cheviots, but a good many lots have been sold within the last 
few days.——Dunprx.—The market, generally, is firm as to price, but 
the business doing is very moderate.——BELFAst.—Linens command 
previous rates. The demand, however, is less active. Yarns are quite as 
dear as last week.——B1nMINGHAM.—The present position of the iron 
trade is a disappointment to all who are engaged in it, so confidently had 
activity been anticipated at this season. The manufacturing trades in 
this quarter are in the enjoyment of a moderate amount of prosperity. 








LONDON MARKETS. 
STATE OF THE CORN TRADE FOR THE WEEK. 


_Mar«x Lane, Fripay Evenine. 
Nearly the whole of the local markets held this week have been very 
scantily supplied with home-grown wheat. For actual consumption, the 
demand for both red and white qualities has ruled steady, and prices have 
further advanced from 1s to 2s per quarter, and at which good clearances 
have been effected. At the outporte, foreign wheat has commanded 
more attention, and the quotations have had an upward tendency. The 
barley trade has continued in a healthy state, at fully late currencies ; but 
malt has moved off somewhat slowly. The demand for oats, beans, and 
peas has been rather active; nevertheless, no change has taken place in 
value. The flour trade has ruled active, and prices have advanced from 
28 to 3s per 280 Ibs. 
Advices from all parts of the United Kingdom state that vegetation is 
unusually Lackward, and that the wheat plants are looking otherwise 
than healthy. The sowing of spring corn has been concluded in the 
whole of our forward counties. 
The continental markets have continued steady for wheat, and, in most 
transactions, prices have advanced 1s to 2s per quarter, at which some 
large quantities have been disposed of for shipment to England. The 
stocks in the Lower Baltic ports have become somewhat heavy. In the 
United States, both wheat and flour have changed hands slowly—almost 
wholly for home consumption—yet scarcely any alteration has taken 
caeskey prices. The supplies now on passage to this country are very 
The Scotch markets have been fairly supplied with wheat, in whieh a 
Steady business has been passing, on rather higher terms. All spring 
Corn has moved off steadily, but without leading to any quotable change 
in value. Flour, however, has advanced quite 2s per sack. 











In Ireland, there has been an improved feeling in the demand for 


wheat, at enhanced currencies. Other articles have sold at very full 
prices. The stocks of foreign grain in warehouse are seasonably 
extensive, 

Only a limited quantity of English wheat was on sale here, to-day: 
nevertheless, the demand forall kinds ruled very inactive, at Monday’s 
improvement in value. Foreign wheat, owing to large importations, was 
dul), but not cheaper. There was a good consumptive inquiry for spring 
corn and flour, at full quotations. 

Mr Ed. Rainford states that only three vessels laden with grain have 
arrived off coast since the 12th inst. A full average business appears to 
have been transacted in cargoes afloat at full quotations. 

The London ges & ced this day were :— 











































qrs sd 
Wheat 2366 at 51 0 
Barley 839 34 0 
Oats 2533 «25 (0 
Rye eco one 
Beans 208 39 11 
Peas 85 38 6 
ARRIVALS THIS WEEK, 
Wheat. Barley. Malt. Oats Flour. 
qrs qrs qrs qrs qrs 
English ....... co 1880 cecoce 1560 cccoee 2480 ..eree 50» seccee 1750 
Trish .cocccocre see eeeeee esecse eee eeeeee ste ow 
Foreign cscssorre 22990 ssssee 9890 sense sve coors 24610 4.4 220 Secs 
PRICES CURRENT OF CORN, &c. 
8 8 a 8 
Wueat—English, Old white...... 56 58; Oats—English, Poland & potato 25 28 
red 51 52 — white, feed ...... 22 «26 
55 —— —dDIACK .. ...ereveneeee 22 «25 
52| Scetch, Hopetown and potato... 29 30 
— Angus and Sandy ...... 28 «29 
62 os 28 
58| Irish, potato 29 
53 OBS — Whit 26 
Stettin, Stralsund, and Wolgast 53 55 — Black 24 
Marks and Mecklenburg......... 5355 eee 
D Holstein, & Branswick 52 55 25 
Rhenish and Brabant ............ 53 55 26 
St Petersburg, soft...per 496lbs 47 51) Russian ...........-.++0+ 25 
American and C white... ... 26 
Odessa and Sea of Azoff, soft, Ryre—English............+ 33 
ose eces: 2 54| Tares—LEnglish, winter ons 
Egyptian, Saidi......per 480 Ibs... ... Foreign, large, spring... Je 60 
BarLey— English and Scotch, Inprian Corn, per 480 Ibs— 
Malting, NEW .....ccerserseseere - 38 46 American, White .......ccessee os rr 
English and Scotch distilling... 3a 36 mm VOLOW co eseesecereees oe ee 
—_ — grinding... 31 34 Galatz, Odessa, and Ibraila, 
Saale malting ...40 43 Yellow .....0006 wovee-veereceserseses 32 34 
. 35 86] Frour, per 280 Jba~Town 
el Bore BE ane delivered to the 46 
Odessa and Danube, per400lbs 30 32;/ Country . 38 
BEANS—English ....s.s00ssese00 «e. 36 45] French and Belgian......... 39 
Dutch, Hanoverian, and French 38 40 erican and Canadian fancy 
Egyptian & Sicilian, per480lbs 53 34 brands per 196 IbS..........+0++« 32 
English, white boilers...... 42| American superfine to extra 
— grey, dun, and SUPEFINE ......eceseeereseeeesrerees 28 29 
maple ........ 35 38 American common to fine ...... 26 27 
— — dD... renee sees wee S| 56 _ hi and sour...... 25 26 
Foreign, white boilers...... 39 40} OarmEaL—Scotch, fine, perton £15 16 
= feeding ........0006 33! _ — FOUN riccoree 14 15 








CULONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEES. 
For Rerort oF TJs Dax's MARKETS, SEE “‘ POSTSCRIPT.” 
Mincine Lans, Frivay Mornixe. 

SuGak.—The market opened with a steady demand for consumption, 
but it has since become dull, and prices again show an occasional re- 
duction of 6d to 1s, especially for low to middling qualities. Arrivals 
continue in excess of the weekly clearances, and the stock shows some 
further increase, being still considerably above that in 1859. About 
1,670 hhds West India found buyers to yesterday at previous quotations. 
Barbadoes, by auction, went at 373 6d to 44s 6d for brown to very good 
yellow; and grainy Demerara at 393 to 44s 6d; very fine grey as high 
as 46s per cwt. The deliveries Tdst week amounted to 3,645 tons, making 
a deficiency of 3,150 tons for home use and 1,720 tons for export since 
the beginning of the year. The stock is nearly 14,000 tons above that 
of 1859 at the same period. 

Mauritius.—16,000 bags nearly three-fourths sold at and after the sale: 
yellow, 38s to 428; grey, 378 6d to 40s; brown, 31s 6d to 378; grainy 
and crystalised sorts, 405 to 45s 6d per cwt, being in many instances 6d 
cheaper. 

pe e contracts have been made in Gurpatta date by private 
contract at about previous rates. 

Penang.—2,506 bags sold steadily at about the former value: soft grey 
to very good yellow, 378 6d to 42s 6d; brown, 33s to 37s. 

Foreign.—1,000 bags low soft brown Siam have changed hands by private 
contract at 31s 6d,afew parcels of foreign muscovado at previous rates, 
and 5,000 bags dark unclayed Manilla at {32s 3d. A floating cargo 
of Rio Grande has been sold at 24s 6d forthe United Kingdom. Ia public 
sale, 1,824 boxes Havana chiefly met with purchasers: sound, grey to fine 
yellow, ‘39s 6d to 45s; washed in proportion. 305 casks Cuba were 
mostly bought in at 398 to 42s 6d; brown, 37s to 383 6d; a portion 
being since sold. 565 casks Porto Rico partly sold: mid to very fine pale 
yellow, 42s to 49s per cwt. 

Refined. —The market has been quiet, but prices are not lower than 
last quoted, viz. common to middling dry goods, 5lsto 52s 6d. 
Crushed and pieces remain much the same as before. 

Rum.—Rather more inquiry prevails for common kinds. 350 caske 
East India sold yesterday at 1s 7d proof. Small sales havebeen made in 
Leewards at 1s 9d, and Demerara at le 11d to 2s per gallon. 

Cocoa.—Yesterday, 5,200 bags Guyaquil, offered by auction, were with- 
drawn, the bulk at 80s, and 500 bags at 72s, there being no offers made 
near those prices. 491 bags Trinidad partly sold at previous tates: grey, 
768 to 803; mixed to fine red, 81s to 95s 6d. 151 bags Grenada were 





taken in at 66s to 708; and 500 bags St Lucia at 62s to 63s per cwt. 
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Corrre.—Lsrge public sales have taken place, but the various parce's 
brought forward nearly all sold, Plantation at 1s to 1s 6d, and native at 
6d to 1s under thepreviousvalue. Of the former, 1,250 casks 600 barrels 
and bags found buyers: fine fine ordinary to low middling, 668 to 708; 
middling to good, 70s 6d to 81s. 3,600 bags 535 casks and bags native 
realised 60s to 64s 6d for ordinary to good. 159 casks Jamaica, fine ordinary 
to good, 63s to 80s Gd. 694 bags 47 cases East India : pale bold Manilla, 
648 64; low good ordinary Singapore, 593 to 59s 6d; and Tellicherry 
65s 6a to 668 6d. A floating cargo of St Domingo has been sold for a 
near port at 62s 6d per cwt. 


Tea.—Business has been nearly suspended by private contract, on 
account of the large public sales. These com d on Wednesday, and 
consisted entirely of Assam, which went generally 2d lower in most 
cases, fine flowery pekoe showing about 6d reduction. The China teas 
passed off heavily, but the importers generally supported the market and 
bought in freely. Some blackish leaf congou sold for cash at 1d to 1¢d 
per lb reduction. There were 37,169 packages in the catalogues, and 
20,422 had passed up to yesterday afternoon, leaving nearly 17,000 
packages for sale this day. 


Rice.—Two floating cargoes of Arracan have been sold at 10s 9d, and 
considerable sales made on the spot at extreme rates’: Necrancie Arracan, 
9s 1$d to 10s 6d; other soft grain descriptions, 5s 6d to 93 44d ; pinky 
Madras, 98 6d to 10s 6d; Jave, 11s 6d to 128 6d; while Benga!, low to good, 
9s 6 to 128 6d. The deliveries continue remarkably large, especially 
those for home use and there has been a further serious falling off in the 
stock. 





Inorts and DELIVERIES of Rice to April 14, with Stock on hand. 
1860. 1859. 1858. 1857. 
tons tons tons tons 


IMports ..ceccrroveorerecesevers 7760 0 6850 so 34270 .¢ 17000 
Deliveries for home use... 18780 ... 6810 ... 9450 ... 11170 


6890 ... 6850 .. 5345 ... 19500 
Brock «0-0-0 pueeestteecsimnente 51900 ... 78880 ... 82700 ... 41050 

Spices.—The chief feature in the markets has been the seles of 
pepper, with 5 per cent. interest allowed to the trade, the same as on 
other spices. 2,200 bags 1,600 robins greyish black Aleppy partly found 
buyers at moderate rates, from 4fd to 4d. 544 bags Penang realised 
34d, one lot 4d. Of 804 bags white, about 100 bags good Singapore 
brought 6d, one lot 6}d. The Penang was bought in at 6d to 63d. 
Small nutmegs have gone slightly cheaper ; others the same as before : 
brown sorts ranged from Is 4d to 2s 2d, good to fine, 2s 6d to 3s 4d. 
59 cases mace realised 1s 1d to 1s 8d for ordinary to good; mouldy and 
wormy, 10d to 1s, being the former value. 626 bags pimento partly 
sold at 3$d to 33d per ib. Large seles are declared, but holders have 
obtained 334 per lb for good by private contract. 

SauTpeTre.—There has been a limited business done by private con- 
tract, and former prices cannot be obteined in many cases: Bengal, re- 
fraction 14, sold at 39s; fine, 43s 6d. By auction, 1,100 bags, retraction 
113 to 84, were taken in at 40s to 41s 6d percwt, Since sold at prices 
which do not transpire. 

Irorts and De .iveriss of ee to ~ sa 14, pos Srocxk on hand. 








60. 185 357. 

tons tons tons tons 

Imported ......00006 earececes - 510 .. G10G ... 3205 .. 4910 

Deli a 4310 ... 5720 ... 4700 ... 3500 

BLOCK ..cccccccccsccccsesseenees 4050 ... 3340 .. 4900 ... 3475 
Delivered iast week 385 tons. 


CocHIngEaL.—292 bags Honduras about half found buyers ; low silvers 
at easier rates, other kinds much as before : low small to superior silvers, 
38 to 3s 10d; low to middling blacks, 3s 4d to 4s 1d per lb. 

Oruer Dresturrs.—55 bales Bengal safflower went at rather lower 
rates, from 6/ 10s to 7/ 10s for middling to fair. Several sales of Gambier 
have been effectd at 16s 6d to 16s 9d. Of 4,700 bags good Catch, a por- 
tion of the sound sold at 26s 6d; heated and damaged, 25s to 263 6d. 
Bengal turmeric sold at 13s 6d to 14s per cwt. 

Lac Dye.—55 chests common were bought in at 74d per lb. 

Drucs.—No business of importance has been done this week. 

Drewoops.—Red Saunders has realised 5/ 103 to 5/ 12s 6d, and 
Manilla Sapan 7! 10s to 8! 5s perton. 

Russer.—A few parcels of East India have changed hands at 2s to 
28 1d per lb, which makes the market firmer. 

Merats.-—There has been a general want of animation in the markets 
this week. Scotch pig iron is again lower, and the last quotation yes- 
gterday afternoon was 52s 9d to 53s. Manufactured remains without 
improvement. 350 tons of spelter have sold at 20/ 15s to 201.178 6d, and 

ome, to be delivered at the latter price. Foreign tin is.dull, and prices 
%most nominal: Straits, 129s to 130s; Banea, 13783 per cwt. No 
Change in British tin or other metals. Copper is in steady demand. 

Hipes.—The sales of East India held yesterday went off at }d to $d per 
lb lower rates. 

O11s.—Nearly all kinds of fish have been dull. The lower qualities of 
olive are more inquired after. Gallipoli remains dull at 61/, and floating 
cargoes offer at 58/ to 59/ per tun. Fine palm has been in moderate re- 
quest at 46s. An export demand hassprung up for cocoa-nut. Ceylon 
sold at 42s 6d to 43s; Cochin, 44s 6d to45s. Sales are reported on 
Russian account. Linseed has been firm, with a fair demand by the trade 
and shippers: 28s is now the value on the spot; 29s 3d for forward deli- 
very. More inquiry exists for rape: foreign refined, 4ls 6d; brown, 
39s 6d per cwt. 

Spirits oF TURPENTINE remain at 363 for American. Rough is held at 
9s 6d per cwt. 

JurEe.—A limited inquiry has prevailed privately, although the market 
is firmer. 4,144 bales by auction, on Wednesday, sold at previous rates 
to 10s or 203 advance for some marks: ordinary to good, 14/ to 20/2s 6d 
per ton. 

Hemp.—All kinds are rather quiet. 

TALLow.—The market has been steady during this week, and was firm 
yesterday. Ist sort Petersburg Y.C., 56s 64; April to June, 55s to 
55s 3d; for the last three months, 51s 94 per cwt. There is little specu. 
lative business going on, but the relatively low prices for late deliveries 
attract partial attention. 


_——- 
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PARTICULARS OF TALLOW.-Monday, A: 16. 
1857 188 


859 








1860 
casks caska, casks, 

Stock this day....... 13,673 .. 12,491 .. 13,301 ... 32,674 

Delivered last week S000)... LOT... 1d .. "936 

Ditto since 1st June . 91,353 4. 96,380 ... 91,221 ... 72,198 

Arrived last Week .....000 eae? 0 a 

Ditto since Ist June ...... 94,049 ... 97,158 


ws 8 
ow SE can 

we 548-0 — 
ww +568 Gd 


Price of YC onthespot... 533 6d ... 558 6d oo» «568 64 
Ditto Town last Friday... 558394 ... 573 3d « «563 6a 


POSTSCRIPT. Fripay Evente, 

SuGar.—The market was more steady to-day. 3,734 ba Mauri- 
tius, 6,007 bags Madras, 1,157 bags Bengal, and 577 bags Natal by 
auction, realised the previous value. 2,200 casks West India have found 
buyers during the week. To-day, two floating cargoes of Havana, Nos, 
11$ to 12, sold at 29s 3d to 29s 6d per cwt for Northern ports. 

Comve.—327 bage Singapore Java brought 60s to 62s 6d. 59 casks 
121 barrels and begs Jamaica, and 32 casks plantation Ceylon, went at 
the previous value. 


Cocoa.—41 bags Grenada at 61s to 638 6d per cwt went lower, 


Tea.—The parcels offered ‘“ without reserve” sold more readily to-day 
at full prices. 6,000 packages remain for sale on Monday, 

Ricg.—8,137 bags Java partly sold at 13s 6d to 158 6d. 7,389 bags 
common to good pinky Madras brought 10s to 10s 6d per cwt. 

Spices.—Of 103 cases cassia lignes, one lot good sold at 968; common 
bought in at 90s to 92s per cwt. 

OILs.—30 tuns colonial sperm sold by auction at 98/ 10s to 991 3 10 
tuns bagged, 997 10s; 50 tuns Southern, 30/ to 357 per tun. 780 pack- 
ages cocoa-nut: Ceylon, 42s to 43s 34; Cochin, 44s 9d to 458, 1,265 
casks palm part sold at 42s 9d to 46s 6d 

TALLOw was easier, viz., Y C. onthe spot, 56s, 1,200 casks, by auction, 


were mostly taken in, except a few lots South American, which sold at 
553 6d to 568 3d per cwt. 





ADDITIONAL NOTICES. 


REFINED SuGAR.—The home market for refined sugar has been very 
steady this week, the demand moderate, and no material alteration in 
prices. Nothing doing for export. The Dutch market for crushed is 
very steady. About 120 tons have been sold in barrels, at 32s 6d f.0.b. 
at Amsterdam. 

Green Fauit.—Arrivels have been of an extensive character, which 
has depressed prices. Some cargoes of oranges, from S® Michael’s and 
Valencia, sold by Keeling and Hunt at public sale, went 28 per package 
lower. More inquiry for lemons ; stock light. Nuts in moderate de- 
mand ; Spanish lower ; Brazil difficult te sell at the present high price. 

Dry Fruit.—With the exception of four public sales this week, the 
market has been in the same position as before Easter. Fruit of all sorts 
is dull, except lowest priced currants, say 29s to 30z, or red raisins at 
lowest quotations. A great reduction has taken place in the price of 
layer muscatels during the week. 


ENGLISH Woo1.—The market is rather quieter this week, and prices 
generally a trifle lower, 

CoLONIAL AND ForErGN Woor.—There is very little doing. Our next 
sales will commence on the 3rd proximo. Quantity arrived is only 
43,000 bales. The sale of 2,000 bales colonial, at Liverpool, on the 18th 
— went off at an average reduction of 2d per lb on last London sale 
rates 


HEMP AND FLax.—In flax nothing is doing. The hemp market is 
steady at our quotations. 

Corron.—Sales of cotton wool from Friday, 13th April, to Thursday, 
19th, inclusive :—400 bales Surat, at 4d for fully fair Dhollera, and 
44d for good fair Oomrawattee; 50 bales Madras at 5$d for good fair 
Tinnivelly. In the early part of the week, 100 bales Surat were sold at 
$d per Ib decline on last week’s prices, and 50 Tinnivelly at previous 
rates. Yesterday a forced sale was made for cash of 300 bales fully fair 
Dhollera at 4d per lb, being 3d per Ib decline, and the market closes 
heavily, prices being quite unsettled ; atthe same time, generally, there is 
no great pressure to realise. 760 bales Surat are advertised for public 
sale on Thursday next, the 26th inst. - Also, on the 3rd May, 1,360 bales 
Tinnivelly, without reserve. 

SILK.—Prices remain unchanged, but without business doing. 

ToBbacco.—Business has been very limited, and the small sales effected 
have chiefly consisted of assortments for immediate consumption. 

LEATHER AND Hipgs.—The market continues without alteration. 
The fresh supplies are not large, and at Leadenhall on Tuesday there was 
a fair inquiry for English butts, chiefly of the lighter weights, good com- 
mon dressing hides, heavy harness hides, calf skins, and English horse 
hides, at previous quotations. The demand for heavy foreign butts is 
unusually small. At the public sale of foreign soles this week, the few 
heavy hides sold well: the best Australian at 6d to 6$d; Cape, Sid; the 
light Australian were not sold. Of the 110,000 East India kips) about 
50,000 only were sold, and those generally ata reduction of $d per 1b. 
Not any salted Buenos Ayres were offered. By private contract there 
have been sold 686 Buenos Ayres cow hides, 44 Ibe, at 73d, and 1,000 
Melbourne, 60 lbs, at 64d. 

METALS.—The market exhibits few features of interest, the general 
tone of it continuing to be flat. Copper finds a steady demand for both 
English and foreign, and there is nothing to indicate any change at pre- 
sents in that state of things. Iron{is dull of sale in all quarters, that 18, 
for manufactured, while Scotch pig is steady at about last week’s quota- 
Uons, Tin is without change. Spelter shows a shade of improvement in 
Price, Lead goes off rather more slowly. Tin plates are quiet. 

TaLLow.—Official market letter issued this evening ‘— 
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Town tallow es oo 56 6 
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Melted stuff ee 
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PROVISIONS, 
There has been a complete reaction in the bacon market this week. 
Prices much higher, some having been sold, for weekly shipments, at 68s 
f.o.b. for sizeable, and 66s for heavy. The Wiltshire curers are paying ex- 
ceedingly long prices for pigs, as much as 61s being paid. Butter still in 
good demand, at higher prices. Scarcely any Irish butter in the market, 
only a few new Corks coming on. 





METROPOLITAN CATTLE MARKET. 


Monpay, April 16.—The total imports of foreign stock into London last 
week amounted to 3,825 head. Inthe corresponding week in 1859 we re- 
ceived 3,021; in 1858, 1,254; in 1857, 1,096; in 1856, 229; in 1855, 951; 
and in 1854, 505 head, 

Compared with Monday last there was a considerable increase in the 
supply of beasts on offer this morning, and the general quality of the stock 
was . All breeds met a dull inquiry at a decline in the quotations of 
2d per 8lbs. The general top figure for Scots was 4s 8d per 8lbs. The 
show of most breeds of sheep was seasonably extensive. On the whole the 
mutton trade ruled firm at the currencies realised on this day se’nnight. 
The best Downs in the wool sold at 5s 10d, out of the wool at 5s per 8 lbs. 
We have to report a dull sale for lambs, the supply of which was good, at 
from 6s to 7s 4d per 8 lbs. Calves were in short supply and steady request 
at very full prices. i 

UPPLIES. 


April 19, 1858, April 18, 1859. April 16, 1860. 
4190 3110 . 4240 












Beasts 1 
Sheep and Lambs 22880 20310 23610 
Calves ....... 147 f 126 








Pigs 355 coco 890 
TxurspAyY, April 19.—Although only a moderate supply of beasts was 
on sale in to-day’s market, the demand for all kinds ruled very inactive, at 
Monday’s decline in the quotations. The show of sheep was rather limited ; 
nevertheless, the mutton trade was less active, on former terms. We 
have to report a very dull sale for lambs, at from 4d to 6d per 8 lbs less 
money. The quotations ranged from 5s 6d to 7s per 8 lbs. Calves were 
heavy, and 4d to 6d per 8 lbs cheaper, the top figure being 5s 6d. 

Per 8 lbs to sink the offal. 





sa a6 sdsda 

Coarseandinferiorbeasts 3 2 3 4 PrimeSouthdownsheep 5 6 5 10 
Second quality ditto...... 8 6 310 coarse calves... 4 6 5 0 
Prime large oxen ......... 40 44 Prime small ditto ...... 56 25 6 
Prime Scots, &c............ 46 48 Large hogs .......0000008 3 6 310 
Coarse andinferior sheep 3 8 4 0 Small porkers ......0+++ - 4 2 410 
Second quality ditto......4 2 4 8 Suckling calves...ceach 18 023 0 

* Prime coarse-woolled do.410 5 4 Quarter old store pigs... 24 030 0 


Lambs, 5s 6d to 7s 0d. 
Total aaa 800; sheep and lambs, 6,100 ; calves, 190; pigs, 284, 
‘oreign supply—Beasts, 90; sheep, 512; calves, 110, 





NEWGATE AND LEADENHALL. 
Femay, April 20.—The supplies of meat on offer to-day are seasonably 
extensive. ‘The trade generally is less active, as follows :— 
Per 8 lbs by the carcass. 


sdsad sdsd 
Inferior beef .......+ oo 2 8 210 Mutton, inferior ........ - 88 40 
Middling ditto ......... 30 8 4 — middling ...... 4.2 46 
Prime large ........0006 86 40 i 48 410 
Prime small ........... - 40 42 8 42 
Veal.crcoccccrsscerveveeee 4 2 5 0 6 6 0 





Lambs, 5s 6d to 6s 4d. 


HOP MARKET. 

BoroucH, Monday, April 16.—Our market remains in the same passive 
state as of late ; the demand being very moderate, and prices steady. Our 
currency is as follows :—Mid and East Kents, 80s, 105s, 140s; Weald of 
Kents, 62s, 75s, 828; Sussex, 60s, 753, 76s. 

Farmar, April 20.—The bine at present has made but little progress, and 
is unusually backward. The market is firm at late prices. 


POTATO MARKET. 

SournwarRK WATERSIDE, Monday, April 16.—During the past week 
the arrivals coastwise have not been large, but the trade continues very 
heavy, and our-last week’s prices were barely maintained. The following 
are this day’s quotations :—York Regents, 90s to 150s ; Lincolnshire ditto, 
80s to 100s ; ‘Dunbar ditto, 100s to 120s; Perth, Forfar, and Fifeshire 
ditto, 80s to 100s; ditto Rocks and reds, 75s to 85s; Irish whites, 70s to 
80s; French ditto, 70s to 80s ; Belgian ditto, 60s to 70s per ton. 

THurRspay, April 19.—The arrivals of potatoes coastwise and by rail 
have been moderate this week, and trade continues tolerably active at the 
annexed rates :—York Regents, from 160s to 180s; ditto Flukes, 140s to 
150s; Kent and Essex ditto, 80s to 120s ; Scotch ditto, 100s to 120s; ditto 
Cups, 90s to 100s ; Dunbars, 100s to 105s per ton. 

HAY MARKETS.—TxHurspay. 

SMITHFIELD.—Meadow hay, 3/ to 4/ 17s 6d; clover, 4/ to 5 12s 6d; and 
straw, 1/ 7s to 11 14s per load. e firm. 

CUMBERLAND.—Meadow hay, 3/ 3s to 5/ 0s; clover, 4/ Os to 5J 12s 6d; 
and straw, 1/ 8s to 1/ 14s per load. A fair demand. 

WHITECHAPEL.—Meadow hay, 3/ 0s to 4/ 17s 6d; clover, 4/ 0s to 
52 17s; and straw, 1/ 7s to 1/148 per load. Trade steady. 





* 





COAL MARKET. 

WEDNESDAY, April 18.—Howard’s West Hartley 16s—Tanfield Moor 
Bute’s 12s 94—Wylam 16s, Wall’s-end :—Acorn Close 20s 6d—Eden 20s 6d 
Belmont 19s—Framweligate 20s 3d—Haswell 21s 6d—Hetton 21s 6d— 
Lambton 21s 3d—Hartlepool 2is—Heugh Hall 20s 3d—Hunwick 16s— 
aa 9d. Carway and Duffryn Malting 23s. Ships at market, 21 ; 
sold, 20. 











LIVERPOOL MARKETS. 





WOOL. 
(From our OWN CORRESPONDENT.) 

FRIDAY, April 19.—The public sales commenced here yesterday with 
about 2,800 bales fine colonial, &c., wools, which brought together a large 
number of buyers, who eagerly competed for them, but the prices obtained 
are quoted from 1d to 134 below those realised at the recent London sales. 
To-day, and until the 26th inst., East India and other low wools will be 
_— + ep in all to about 12,000 bales of the former, and 6,000 bales 
0 r. 


ss —_— 











CORN. 
(FROM OUR OWN CORRESPONDENT.) 

FRIDAY, April 20.—Grain market very firm. Good business in wheat 
at 1d advance since Tuesday ; flour realising extreme rates. Indian coro 
in fair inquiry at 37s 5d to 37s 6d for Galatz, and 36s for Ibraila Egyptians. 
Beans, 37s. Oats, oatmeal, and barley firm at full prices, 

METALS. 
‘ (FROM OUR OWN CoRRESPONDENT.) 

Fripay, April 20.—There still continues great inactivity in the market 
for manufactured iron, and with little change to note in prices. In Scotch 
pig iron there has been a further decline during the week, but the tone has 
slightly improved within the last few days. No change in copper, but yel- 
low metal has been advanced in price jd per lb. Most other metals dull, 
but with little or no change to note in value. 














IMPORTS OF FOREIGN AND COLONIAL WOOL. 
CoLoitraL and ForEIGN Woot imported into London, Liverpool, and Hull, 
from Jan, 1 to Feb. 28, 1859 and 1860, and the total imports, including 
Bristol, Leith, Grimsby, and Hartlepool. 












































Totals, inc. 
Bristol, Leith 
London. Liverpool. Hull. Grimsby, and 
Hartlepool. 
Colonial. 
| 1859 , 1860 | 1859 | 1860 | 1859 | 1860 | 1859 | 1860 
| bales | bales | bales | bales | bales | bales | bales | bales 
Sydney ........... 1936, { os re ips eae 1936} 3884 
Port Phillip ...... 8948) 7582 432 8948) 8014 
Portland Bay..,...) .. | ass ses ase ove 
Hobart Town...,... 24, «105 2 105 
Launceston ...... sie ea ave aus 
PortAdelaide, Prt 
Fairy,& Moreton) 
RS on + 4000)... boo te te: ave 
Swan River ...... ante ee i. Se i. a on 42 
New Zealand...... 17; 24 17 24 
C.of Gd. Hope-— _ | 
Algoa BayxPrt- | 
Natal ......... 3148; 5024) ... 60) 3148) 5084 
Port Beaufort & | 1143) ave 
Mossel Bay...| 1143) ... ha 
bey Town 1646) 3249) ... 1 3249 
East Indies......... 182 352) 3686 7224 
ij 
Total Colonial) 17044; 24922) 3686 20730} 32286 
Foreign. 
Germany ......... 730; 267) ... 716} 17: 1179 
Spain & Portugal 12, 413) 2388 ‘ 2400} 2145 
Russia...............) 4082) 2443) 750 dn 3572 
South America...| 373) 2948} 16921 ewe fod 28518 
Barbary & Turkey} 146) 165) 139 ies 28! 708 
Syria and 94 218) 389 814 
ieste, " | 6} 294 105 
Denmark. ......... es | an Vp 1 1 
China ............... 114 ... on os 114) a 
Sundry ............ 49 i161 76 8 
Grand Total...) 22684) 31498, 24568 793| 49095! 69588 








Che Gasette. . 


Turspay, April 17. 
BANKRUPTCY ANNULLED. 
T. J. B. Wallis, Colchester, draper. 
W. Jackson, Bre treet, ee dQ terrace, 
. Jackson, wers 8' mers to surgeon, and Queen’s 

Maiden ane, Comdeatews, ache. 
M. Shield, Great Queen street, Westminster, shipowner. 
J. R. Roberts, Crispin street, Spitalfields, potato salesman. 
Ss. Parry, Queen street, Cheapside, and Mildmay park, boardinghouse~ 


per. 
R. Turner, Stoke-upon-Trent, cabinetmaker. 
W. Brittell, Oldbury, Worcestershire, plumber. 
J. MacAlpine, Cheltenham, ironmonger. 
J. Culverwell, Washford mills and Williton mills, Somersetshire, miller. 
J. Axford and C. Greerslade, Bridgewater, timber merchants. 
W. Procter, Leeds, linendraper. 
J. Linley, Sheffield, manufacturer of sheep-shears. 
G. T. Lund, Manchester, commission agent. 
ai nie nyo SEQUESTRATIONS. 
. Johnston, Polmon: e, grocer. 
J. Oatt, Johnstone, Tentioodinn joiner. 
A. McKellar, Ballamenach, Argyllshire, farmer. 
J. Boston, Airdrie, flesher. 
J. Loudon, Glasgow, spirit merchant. 
A. Hay, Mortlach, Banffshire, farmer. 
J. G. Hopkirk, late of Edinburgh, writer to the Signet. 








GAZETTE OF LAST NIGHT. 


BANKRUPTCY ANNULLED. 

W. J. Watson, Upper Holloway, builder. 
BANKRUPTS. 
A. Wilson, Aldershot, surgeon and apothecary. 
J. Southward, Liverpool, printer and stationer. 
G. Allen, Bardney, Lincolnshire, grocer and draper. 
D, B. Crick, Leicester, builder. 
J. Kelsey and E. Kelsey, Nuneaton, Warwickshire, tailors and drapers. 
W. Kirk, J. Wale, and J. Kirk, Leicestershire, coal and timber merchants. 
F. Newell, Huddersfield, boot and shoe mercer and cloth cap maker. 
A. Waite, Berwick-upon-T weed, draper and clothier. 
SCOTCH BANKRUPTS. 

A, M’Mutrie or M’Murtrie, joiner, Glasgow. 
J. Brown, musicseller, Edinkurgh. 
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COMMERCIAL TIMES 
Price Current. 


Weekly 


@" the prices in the following list are 


caretully revised every Friday 


by an eminent house in enah department. 


LONDON, Farwar Evewine. 


Adé 5 percent. to duties on currants, 
wines, andtimber, d 


pepper, tobacco, 
wood, &c., — Bri 
Ashes ¢u uty free 
First sort Pot, U.S. p:cwt 
Montreal 24.200 severe -eseee 
First sort Pearl, U.S... 
Montreal ...e0eeee-eeseeee 
Coooa duty 14 per |b 
West India.........percwt 60 
Guayaquil ...... secvere-oe 70 
Brazil .roccreescorrerss-ceveee 50 


coococe 


Coffee duty 3d per Ib 


Jamaica, good middling 
to fire ......percwt 74 
fine od to mid ......... 62 


eee rereceees ev 





Madras and Tellicherrv 59 
Malabar and oa 58 


St Domingo.......... 
Brasil, washed .... 
good and fine ord soveee 5 

common to real ord... 51 
euemontmneggnes SB 

Havana and Cubsa........ 57 
Porto Rico & La Guayra 62 





Cotton duty free 


Surat......cce-+--ss0e-per Ib 





Bowed Georgia kaa 
Bow Orleans ...ee.e-----0 


St Domingo ....0..+.--000 





ecooooocso 


ooo oocca 


and Dyes duty free 


CocuInEaL 
Teneriffe tinal lb 
Mexican ..........0 
Lac Dre—good to fine. 
ToRMER 
yl eeceeessPOr CWE 
MATES .....creecer sores 
ER 
Temes Japonica, Catch 
Gambier .........-0eceeeee 


~ 





Si edhad 
Qwwwa Hew 


Se 
SSBSSaaDMD wan 





nwa anas 


ee. Woop ...... 
RED SAUNDERS......0..-00 
Saran Woop.. ...... 
t—ALMonrs 
Jordan, duty free 8 
new aR 
Barbary sweet .. 





Counzarrs, duty 7 per ewt 
Patras, New .......0. 30 
GO OND. secroreeserere 30 
= NOWeseeesserseeee 30 
eeccecescesscococscsecs SL 
a. duty 7 78 per cwt 
joes new,pewtdp 35 
Spanish ......ccccccceeeee 31 
Pome, duty 7s per cwt 
mech, bottled.........140 
NIE cesassannc once 35 
Paones, duty 7snew d p 55 
Ratsins, duty 7s per cwt 
— DOW eeereseee 33 
Minacatel ........cccccccecs 50 
— anil Chesme 34 


ctecesessceeseees 5 





Onanoes, duty paid 8 
St Michae!. Ist quality, 
bo: 


40 
. 21 

Valencia .. ...0-0.c00-0. 17 

Lisbon &St Ubes, h 16 

Sicily......cces Per 8 
Lemons 





ssosseesPOr Case 14 
4 chest 17 





Naples veccoseePeP case 17 
Barcelona nuts...per bag = 
Spanish nuts.........p bri 
Brazil nuts... een: 
Coker ~~ aa 100 12 

£ 





Flax duty 


Bigs, WEP k..perton 65 
St Petersburg, . head 0 





one 27 
Riga, Rine sccccoee 31 1 


~eecsccesences 24 


Manilla, 

East Indian Sunn.....e. 15 
13 

Goir, rope eocenserccseseces 24 


JeaBcercccccecccensccoccesse 17 
LDC sevecercccerceccccersens 23 





1 


03 
0 
0 
0 
0 
0 
0 
9 
0 
0 
0 
0 
0 
0 
0 
0 
d 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
8 

0 
0 
0 
0 
0 
0 
0 
0 


0 
0 


0 
0 
0 
0 


ooooog eg eoooeoceocossoesoao seoocoose 
~ 


coocoh Sk 


okSSSEBood 


ele 


ooo cocoon 


soosoooso o@sooosso 


ete 


ecooocgces eooosoo 


ee 
NoVvaocovVrose SCacoeoso @ow 


~ 


o eooo ococem © 


ecoocoorRroooooocoso eeocoorso RBoocoo ooSfc © 


eococococecu 


American 
Rice hanéaty free 




































CALI OW npr nce cone-asereee eed 
Cork 37de, new w.0...108 
Limerick. 


one -20neevercesen: 102 





Lard—Waterford & Li- 
merick bladder ..... 68 

Cork and Belfast do... 66 
Firkin and keg Irish 7. 


de do Pe 
Pork—Amer. & Can. p.b 90 
Beef—Amer.&Can.ptc 6 
Inferior -—c.ceccconseree 0 
Cheese—Edam ............ 66 
GOUEE worse rece ncecese 60 
CaMtel ccrrcrcccesccerceccee 18 


erareeenssecsee 60 





scosereesDOr cwt 22 
aa yellow &white 8 
Madras sencecemesseee 8 


Java and Manilla......... 8 


w 
Cao oooccooceceoceco eocsosoeoscseosse 


ooocoen 


oeooco 


andCow,plbs d a4 
B. A. and M. Vid. dry 010 1 1 
Do & R. Grande, saltd 0 7% 0 8% 
Brazil, Ary cccccvsessecereere 0 9 0 il 
Arysalted......cwscee 0 8$ 0 9 
Deyesited Mausttias.qoe 06 0 8 
Rio, dry a anew © 8 1 0 
West Coast hi 0 910 
Cape, caine poor 0 0 8 
Australian ...0+..0cccceee 0 3f 0 6 
New York . secon ccovvese 0 56 0 6 
0 33 1 2 
a. 2.2 
S America Horse,p hide 8 6 13 6 
9013 0 
Inaige éaty 
en net 20 8 & 
ONO wcocceccvccvccscccreee 3 3 6 YU 
MAAra8 cevreccmrsreeneere 1 3 5 0 
Kurpah .., 206078 
Manilla ... 06 40 
Leather per 
Crop. dea 30 to451b 1 44 1 68 
ve SO OB 1 6 «1:20 
English ‘Butts 16 24 1 44 2 3 
2 3618 2 8 
Foren Butts 16 25 14 2 0 
2% 836165 2 8 
Calf Shins 2 8514 2 4 
40 616 27 
fe 80 100 1 2 110 
Dressing Hides......... 1 14 1 7 
Shaved GO neevee oe ys ee oS 
Horse Hides, English... 10 1838 
do Spanish, perhide 6 0 17 6 
Kips, Petersburg, perib 1 5 110 
do East India wn... 0 6 2 0 
Metals—Correr 
Sheating, bolts, &c.1b 1 03 0 0 
Bottoms ...cevecesceserese 1 OF 1 1h 
ae 01 0 105 
Tough cake, p ton. ‘£110 0 00 
O wevvevecocccscceseeceeellO 9 0 0 
Tzon, per ton £8 £8 
Bars, &c., British... 616 615 
Nail T0d8.......0coccosee 7 5 8 5 
HOOPS ......ecscosccessese 815 9 10 
Sheets .....cccccccco-e 210 10 10 
Pig, Ne. 3m 40 
Bars 515 6 0 
Rails... 515 6 5 
Pig, Nol, Clyde ..... 215 216 
Swedish ........se0 12 0 1210 
Leap, perton—Eng. pig 22 5 23 0 
BEC ...ccrccccceccceee 28 0 23 5 
Ted lead ....s.secrereee 24 0 24 10 
White dO s.2 cecccocee 28 0 30 0 
patent shot... .....0.0. 26 0 0 0 
Spanish pig ......... 2115 22 0 
Sreev, Swedishin kegs., 19 0 19 10 
in FAQ MOS 2.0.00 ne 20 10 00 
Srexrer, for. per ton... 20 12} 20 15 
Tr, duty free 
English blocks, pton136 0 0 0 
bars in barrels ......137 0 0 0 
ReFNCA ....eccereecerveed 0 00 
Banc ....serererersseeree 136 0 0 0 
Straits ...rccccrereesecreresl30 0 131 0 
Tin Prares, per box s da s d 
Charcoal, I C........00 31 0 82 0 
Coke, T Corcccosesece 25 0 26 6 
duty British and For. 5344 
British best, d. p...pewt. 0 0 0 0 
Patent 0000 
B. P. West Indies........ 0 9 0 0 
—Fish £s8 £8 
Sperm ........ pertun 99 0100 0 
Head matter ............101 0102 0 
SOUth Sea ..ccoccccreee 34 0 0 0 
Seal, pale . 000 
oo vee 000 
East India .....0.ccccoree 28 10 29. 6 
Olive, Galligel senpenidhined 62 © 6110 
|| 0 59 0 
seven cnsene nee per ton 4 0 4610 
Cc 210 45 0 
Rapeseed, pale (foreign) rH - = : 
emrce sessesesecesces 28 
Sea .........p qr 49a 0d 50s Od 
St Petersbg Morshank 49 0 50 0 
Do cake (English) p ton 107108 02 0s 
DO Foreignsesercrscoee 9 0 10 7 
Rape dO eeccrorerereese 410 5 5 
Provisions—All articles duty paid. 
Butter--Waterford pewt 0:0d 0s 


~ 
@Osooo @2Aaoo oooseooooesososs ecosoocoscooscg 
























es @sa 
Caraway, new...percwt 32 0 35 0 
Canary........+-...perqr 49 0 54 0 
Clover, red eooesper cwt 40 0 50 0 
WhItTE ... eccorrereree 70 0 90 0 
Coriander ......crrseweeee 12 0 14 0 
Linseed, forei r50 0 60 0 
English 2 viral 58 0 65 0 
a br .. a 15017 0 
017: «0 
a... ~— last of 10 qrs 80 0 34 0 
Silk duty free dsda 
Sardah.........0.per 1b 24 0 27 6 
Cossimbuzar .....00ceee 14 0 23 0 
GOnated ..cccoree evsorere 13 0 24 0 
Comercolly .....r-ccove 14 0 26 6 
Bealeah, &C. ...0-rr0ee 9 9 O 0 
China, Teatlee occ. 21 0 26 0 
Taysaam ee = 0 21 0 
Canton... 0 18 0 
Thrown 6 23 0 
Rawse—White 0 46 6 
Fossombroue 0 41 0 
Bologna 0 37 0 
Royals .. 0 39 0 
Trento ...000-0 0 40 0 
BIBER ccorecrenceen SE: 0 GO 
ORGANZINES 
Piedmont, 22-24 ..... 43 0 45. 0 
Do 24-28 ..00. 41 0 43.0 
Milan & Bergam, 18-22 43 0 45.0 
Do. 22-24 41 0 43 0 
Do. 24-26 39 6 41 0 
Do. 28-32 38 0 40 0 
Trame—Milan, 22.24... 40 0 41 0 
Do. 24-28 ... 39 0 40 0 
Do. 28-36 .. 57 0 39 0 
Bavtias—Shortreel .. 9 9 0 0 
0 G6 ncn 0" 6: @' 0 
Demirdach ... 0000 a0 9 9 0 0 
Patent dO cccrccceresoere 3D 0 36 6 
PERSIANS ccccccccscecoreees 11 6 17 0 
Spices, in bond—Prrrer, duty 6d 
Malabar .. some 0 44 05 
Eastern 0 32 04 
White ...... 0 6 0 9 
Pimento, duty 
mid and good...perlb 0 3§ 0 3% 
Cinnamon, duty free 
Ceylon, 1, 2,3 ... 0 9 2 3 
Malabar & Tellichery 9 8 1 0 
Cassia Lignea, duty 
free .........percwt: 88 0 98 
Croves, duty free 
Amboyna and Ben- 
COOTEN .ceeeeee- perlb 0 44 1 5 
Bourbon and Zanzibar 0 3} 0 45 
Gincer, duty free 
East India com. pcwt 24 0 25 0 
Do. Cochin and 
Calicut... cccscccrreveee 65 0125 0 
APPICEN § ..2-.cc00cereee0e8 33 9 35 0 
Macs, duty free...perib 010 3 6 
Normees, duty free...pib 1 4.0 
Spirits Rum duty Ss 3d per gal. 
Jamaica, per gai., bond 
15 to 25 O P.....0w.. 3 0 3 4 
30to35 = 0 38 42 
fine marks...........0..0. 5 0 6 0 
Demerara, proof.... 2 0 2 1 
Leeward Island —..... 1 9 110 
East India —=ewe 18 1 9 
Foreign — we 1 7 1 8 
Brandy, duty 8s 6d p gal 
Vintage of {is57 "7 11 9 12 9 
Ist brands non ne 15 0 16 0 
in hhds r4 4 
1855 16017 0 
Geneva, COMMON .....-002 2 4 2 6 
ING scocccccccsccescsesesne 2 8 2 10 
Corn spirits,pt duty paid... 10 1 10 2 
Do. f.o.b. Exportation 2 0 2 1 
Malt spirits, duty paid... 10 6 11 9 
—duty, Refined, 18s4d; white 


clayed,16s; brown clayed, 13s10d; not 
equal tobrown, 12s 8d; imo!asses, 55 0d 
percw*. s 
Britisnplantation,yellow 27 
99 





woceccccoces 16 
Bengal,crys.,good yellow 
and white .... 
Benares, grey & white 28 
Date, yellow and grey 22 
ord to fine brown...... 15 
Penang, grey and white 30 
brown and yellow ... 15 
Madras, grny yel&white 27 
brown and soft yellow 16 
Siam and China white... 2 
brown and yellow. 
Manilla, clayed.... 
MUSCOVAAO om +-seeeereee 18 
Java, grey and white... 2 
brown and yellow..... 20 
Havana, white ......... 9. 33 
brown and yellow...... 23 
Bahia, grey and whiie.,, 26 
WEOWR cccerccccccscscceccce Sh 
Pernam&Paraiba, white 27 
brown and yellow...... 20 
For.Mus.lowtofine grocy 26 
DIOWN weccccccscccecesceces 22 


woreres, 30 








REFineD—For consumption 


8 to 10 1b l0MVesiceccccccese 56 
12 to 14 Id loaves cco 54 
Titlers, 22 to 241D seco 52 
Lumps, 45 1D .ersemnccosse 51 
Wet Crushed « .corscrarcee 49 

TOCOS seerecscccsescccccccocas 45 
Bastards sercsorcecccscecseese 28 
Treacle ccocsecos <encemece 15 

For export, free onboard. 

Turkey loaves, 1 10 4 1b, 49 
6 ID LOAVES ne ceesee covceese 42 
LOND GO, ssererecrserseceee 41 
TE ID GO. ceccerrerserrreeee 0 


coom O@OCoCacoscoSo oacscososceosooaeoaooasesooosos acco” 


7 


ecco Mmoaesceoooo aeoacoanecacsooeoSooeoesiee comooA 


is] 
coco 


- 
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Titlers, 22 to 281d .... 87 06 P ‘ 

Lumps, 40 to45lb..... . 0 0 @ 6 

GUNS coicevinmesnveraae 0 37 6 

et ce sceccncee cee 7 0 %6 9 

TORCIS crvreccvereccececece 0 18 6 

a, refined, f.o. b. in Gaens 

6 Ib loaves scvereseneerecseee 3D 6 0 0 

1010 GO sesseeare 6 00 

Superfine crushed. 0 00 

No. 1, crushed... 0 35 0 

NO. Zand B.. coo eee -~- 30 6 83 9 
Belgian refined, f. o. b.at Antwerp, 

8 to 10 1b loaves... 008 37 6 38 0 

Cruslied, 1 ......-seceoe 33 0 33 6 

+~Duty free 

N. Amer. meiteu, pewt 0 0 0.9 

St sees ist Y¥C56 6 0 9 

N. S. cosorseee 0 0 0.9 
Tar siockhoia,j bil - 23 0 0.9 

APCHANGE!] seers meveeeeeee 21 6 29 Q 
Tea cuty 1s 5d per lb 

Conon, 1oW .......0000 bd 1 231 3 

COMMON GOO .......06 1414 

ra. str. aldstr. bk. if. 1 5 1 g 

9, ine and Pekoe kinds 110 2 ¢ 

18 34 
foee flowery cccccceccene 2 0 §.6 

OFAN Ze..erercoveee as & 9° Hie 

SCENLCA ncccccceecrorrcee 1 4 3 0 

Scented Caper w..W...00- 1 2 2 0 
Oolong...coe oe 13 2¢6 

HLYSON. .2c cee sees 16 uf 

mid to fine. 18 46 

Young Hyson 010 29 
Canton&Twankay kds 08 10 

Gunpowder oo 1 8 3 6 
Canton&Twankay 010 18 
Imperial ....cccccccscsscoscce 1 4 2 6 
Timber 
Timber & Hewn Wood Duty 1s ver load 
Dantzic and Memel fir... 50 0 77 6 
Riga Ar —.re.cceveres 55 0 70 0 
Swedish fir....... 0 53 0 
Canada red pine ... 0 7 0 
— yellowpine,large 70 0 75 6 
— small5d 0 60 0 
N. E Bronswick do large 90 0120 0 
Quebec oak ...... svvsoeveellO 0 120 0 
Baltic Oak ..0...00 ~- 55 0125 0 
African oak duty ‘free... 149 0210 9 
Indian teake duty free...210 0 270 6 
Wainscot logs 18 fteach 70 0115 0 
Deals& Sawn&Prepared Wood, 4y 2s p load 
Norway, — stund£10 0 1410 

Swedish.. 12 0 

Russian 15 0 

Finland . 10 10 

Canada 1s) 20 0 

os 13 0 

— SPTUCO n..cccoccoveee 9 O 1210 

Dantzic deck, each ...... 14s 0 2630 

Staves duty 1s per load 
Baltic, per mile......... £170 0 220 0 
Quebec — soevecreseee OS 0 65 0 
Tobacco duty 3sperib s ad s 4 

Maryland, per lb, bond 0 4 0 8 

Virginia leaf .... were 89 5 0 Bh 
= stript. 09 On 

Kentucky leaf. 03 08 
os Stript wc 0 6 O 8} 

Negrohead ..... duty 9s 1 0 1 8 
Columbiun leaf.......0.0. 0 8 2 2 
HAvane ....00 o-0000 10 60 
— cigars, ba duty 9s 6 0 22 0 
tine 
American Rough...pewt 9 3 9 6 
Eng. Spirits, withoutcks 35 0 0 0 
Foreign do., with casks 36 0 0 ¢ 
Wool—Enetisn.—Per pack of 240 lb, 
Fleeces So. Down hogs £19 7 20 

Half-bred hogs ....e00. 19 19 10 

Kent fleeces ......0cre0 18 0 18 10 

S. Dwn ewes & wthrs 17 0 18 0 

Leicester dO -........00. 1710 18 0 

Sorts—Clothing, pickick 19 0 20 6 
Prime and picklock 18 0 19 0 
QDbelaAsrcccrcccccosconce, 12 9 3B *O 
BUPET ccocsrccocsrcesece 15° 0 16 0 

Combing —Wethr mat 20 0 21 0 
PICKIOCK ....00s0-++e000 oo 0 18 0 
Common... . 0 1610 
Hog matching... = 10 4% 0 
Picklock matching 1 10 1910 
Super do 16 0 1610 

Forgign—duty free.—Per |b 
German, (1st &2d Elect 3344 4s 6d 
Saxon, )prima .....0. 2 4 3 0 

and secunda .... 2 0 2 4 

Prussian. (tertia........ 1 8 110 

CoLontiaL— 

Sydney—Lambs....000 1 54 2 7 
Sconred, &c. 15 30 
Unwashed .. 0 8} 1 4 
Locks and pi 0 S$ 2 OF 
Slipe andskin....... 1 3% 2 0} 

Port Philip—Lambs... 1 5¢ 2 5$ 
Scoured, &Csr.000 1 4 3 5 
Unwashed sure O11 1 4 
Locks and pieces ... 010 1 103 

S Australian—Lampe 1 5§ 1 54 
Bcoured, &C.ccee 1 96 2 6 
Unwashed wove 0 98 1 48 
Locks and pieces ... 0 8¢ 1 § 

V. D. Land—Lamps... 1114 2 a 
Scoured &c.. 1 2 Z ib 
Unwashed «000008 0 0 0 
Locks and pieces ... 0 9 9 5 

Cape G. Hepe—Fiesess “4 a : 10) 
Lab ....csereeee 08 2 43 
Unwashed ccncovcese 0 83 1 8 

r gal. 
Wine duty 3s per ¢ 6.02" 
0 70 0 
0 80 8 
Sherry ....00-. 0 
Madeira ....0eeepipe 50 0 95 0 
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STATEMENT ONES : 
ports, Exports, and Home Consumption of the following cles in the 15 
a = ending April 14, 1860, ue an Stock on April 14, compared with 


corresponding od of 1859. 
se POOR THE PORT OF LONDON. 


ear Ofthose articles duty free, thedeliveries for Exportation areincluded underthe 






























































head Home Consumption. 
East and West Indian Produce, &c. 
SUGAR. 
Imported. Exported. Home Consump. | Stock. 
° ih _ —_— 
nl 1859 | 1860 | 1859 ; 1860 | 1959 ; 1860 | 1859 ; 1860 
tons tons tens tons tons tons tons tons 
West India...| 14116 | 16820 85 9| 22094 24667 3758 | 6212 
Mauritius ..| 10590 | 11900 £57 318 8279 5020 4791 | 9251 
Bengai& Pg. 8735 2656 425 49 6778 3580 7375 | 5636 
coe 3497 3599 419 762 4412 4690 2554 | 3099 

Total B.P.| 36938 | 34975 1486 1138 | 41563 37957 18478 | 24198 

Foreign. 7 

iam, &c.. 5185 9427 203 151 2003 | 5080 | 7332) 13073 
Cuba& Hay.| 5553 6141 1676 718 | 13960 | 9600} 9382 6973 

raZil......+ 2866 2079 724 353 1992 2603 3737 5951 
P. Rico, &e: 395 2830 2 ll 1442 2571 266 2945 

TotalFrgn} 13999 | 20477 2605 | 1233 | 19397 | 19854 | 20717, 28942 
Grand Total! 50937 | 55452! 40911 2971! 60960| 57811! 39195 53140 

PRICE OF SUGAKS. 


The average prices of Brown or Muscovado Sugar, exclusive yg duties. 


AMEeTica .. 0s. ceeeee 
Mauritius 2... s0000 

- East Indies.........- 
The average price of the above is .......... 


MOLASSES AND MELADO—Tons. 


8 
From British Possessions ia 27 «13 per cwt 
_ _ 28 7 
23 10: 
27 i 
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RAILWAY CALLS FOR APRIL. 
Amount per share. 
nettaeaindinaaiilionning 








Date Already Number o 
due, paid. Call. Shares. Total. 
sd £ad £ 
Danube and Black Sea ...... 14... + 10 0 0 we. 2,000 ... 20,000 
East Indian F Extensions... 27 ...10 0 0 ., 5 0.0 .. 50,000 ... 250,000 
Ditto Jubbulpore ...........+06 27.410 0 9 .. 5 0 O ... 100,000 ... 500,000 
Hereford, Hay, and Brecon 7... 2°00 .. 20 0 14,000 28,000 
London, Chatham, aad Dover 
West Extension B............ 15 5 0 0 .. 210 0 «. 15,000 ... 37,500 
Newport, Abergavenny, and ; 
Hereford Six per Cent.:Pre- 
ference, second issue ...... 10 .. 710 0 .. 210 0 ... IG875 .. 42,188 
Total in April 877,688 
Total called in four months of 1860 2,339,402 








EPITOME OF RAILWAY NEWS. 





TRAFFIC RETURNS.—The traffic returns of railways in the United King- 
dom for the week ending April 7 amounted to 507,270/, and for the cor- 
responding week of 1859 to 442,310/, showing an increase of 64,960/. The 
gross receipts of the eight railways having their termini in the metropolis 
amounted to 222,050/, and for the corresponding week of last year to 
188,504/, showing an increase of 33;546/. 

ILLINOIS CENTRAL.—The 
of the railway for the year 1 


of the directors states that the earnings 
amounted to 2,114,449 dols and in 1858 to 






































Imported. Exported. |Home Consump, | ___Stock. | 1,976,599 dols, showing an increase of 137,850 dols. The application of 
1859 | 1860 | 1859 | 1860 | 1859 | 1860 1859 | 1860 } free Jand bonds and debentures, to the extent of 35,000 shares under the 
Westindia..| 292 238 226 161} 1028 803 795} 449 | full paid plan, with the payments of debts by the call, had converted within 
Fo sees 454 38 651 108 744 612 3778 1264 — eae fo peer em ptm 8 — — — a 
p irectors would rega: eir hopes and those of the shareholders for the 
Total ..... 747| 276! 9877 269 |_1773! 1415 | 4573! 1713 | Deceperous issue of this enterprise, with early dividends, as certain of 
_ ee realisa’ tion, if the extinetion of the debts beyon the constractio ion bonds (of 
ported and whica 15, ols were outstanding, due in 1875, and which'the sinking 
Imported. {delivered to Vat.| Home Consump.| Stock. fund was rapidly diminishing,) could be provided for entirely by the 
gals | gals | gais | gals | gals | gals | gais | gals | conversion of the free land debt into share capital. 
West India.| 770220; 831825) 629595 392580) a I yo oe 
East India. 140670) 135720) 105930; 157185 8054 22! 2 
Foreign ...... 46485) 211455) 77850! 165600) 1620 6525; 67815 314325 RAILWAY AND MINING SHARE MARKET. 
| Exported. | | LONDON. 
Vatted ...... 646020 385695, 472095) 302940/ 30465, 33430] 226755 284040 Monpar, April 16.—The railway market improved on the completion 
‘ - | sBeas 304575| 2296890 of the settlement, and in some degree in sympathy wii nsols. There 
———— an ae ssas31| 6045751 2226890 2450095 was not much business doing, but the general tendency was good. Indian 
= : . guaranteed stocks were in demand and firm. Great Western of Oanada 
— a R.. Mi a | = | Had v | R... shares were also a fraction better, while Grand Trunk receded to 33 to }. 
TB ance m | Foreign railways were inactive, but steady. Paris and Lyons, Lombardo- 
15123 | 17311! 11097 | 2246! 7344| 10597 | 20962 | 13916 | Venetian, and Pernambuco advanced, the latter to 1} to 1} dis. San 
COFFEE—Cwts. Paulo were dull, at 4 to} dis. In American securities, the shares of the 
Westindia.., 1528) 2192 185 467 | 2451 | 18344231 | 432 | New York and Erie were higher. The transactions in mines were com- 
Ceylon ...... 65990 | 87246 | 26206 | 34031 | 56741 | 71576 | 75665 | 74461 | paratively numerous, and in several cases a rise took place. 
Total R.P.| 67518 | 89438 | 26391 | 34493 | 59192) 73400 | 79896 | 78593 geucrally cloned the se as youtrday. The only important change —_ 
~ an advance in North-Eastern and a decline in Caledonian. cashire and 
ee ae oo pened = con = = . Yorkshire stock continued in demand. Great Western of Canada shares 
Brazil.... $145 8762 | 8708 5204 2499 3255 | 4994 | 2963 } again improved, and Grand Trunk stock is + per cent. higher, the final 
OtherForgn.| 5605 417 401 2098 4790 5875 9938 | 10835 | quotation being oe ¥ i, Indian peony ss eraTey penny Ae - 
; || 1 Soren: mee m o- Vevetian were lower at 14 to § pm. ; i 
Total Frgn} 24858 | 21799 | 14206) 12521 serpsrast 24674 | 37511 | 32950 off 3 to 3 dis. ; and San Pauip, t to } dis. Victor Emmanuel obligations 
28 : $5545 | 98074 | 117407,| 111643 | advanced 4 percent. The bonds and shares of the New York and Erie, 
kt sis I - : ral = and the free land bonds of the Illinois Central improved, while a decline 
ns tons tons tons tons tons | tons tons : > . r 
Cc 765 | e776 | 7872 | Sess took place in New York Central and Illinois Central shares. Mines again 
RICE ....... 6450 7762 6853 ,; 6887 6809 18776 | 78872 | 54896 - . ri r 
PEPPER showed an occasional rise, the most important being in Copiapo. The 
- shares of the London Chartered Bank of Australia were slightly higher. 
tons tons tons tons tons tons tons | tons - m ‘ e 
White......| 168 243 9 11 | 114 101 167 | 349 Wepnespay, April 18.—The railway market was inactive, but generally 
Black...-..! 1497 1524 739 429 697 580 2496 2418 | steady. In one or two stocks a trifling variation took place, the principal 
pkgs | pkgs, pkgs pkgs | pkgs PKES | paus) panes ! beinga reaction in Great Northern A. The sales of stock held on loan |; 
NUTMEGS..) 1132] 1112 657 89 695 779} 2065 | 2688 | during the monetary pressure app@ared to have been in some degree met 
Do., Wild 3 see | 8 * 10 4 579 545 | by renewed investments by “tlié-public. The market was stronger at the 
.... — on | — bio ae = poe ~— close than at one period of the day. Indian guaranteed stocks were dull 
ee ‘ | a ‘ __-"" | during the usual hours of business, but a became firmer. East 
bags | tags | bags | bi bags | bags | bag b Indian left off 101§ to 1024. In the foreign market, Lombardo-Venetian 
PIMENTO..., 9411 | 4826 7319 | “fos 1700 | 1795 24707 22460 and Great Luxembourg improved, — ao yore yan were = In 
American .securities the bonds. of the Illinios Cen and shares of the 
Raw Materials, Dyestuffs, éc. New York and.Erie advanced. Nova Scotia Government debentures were 
serons | serons | serons | seroms , serons ; serons | serons | serons | quoted lower. Mines weté bteady. and in one or two cases show an im- 
COCHNEAL! 6512 6482 Us os | 6908 4539 6949 8008 | provement. In joint stock’bankathere was a fresh rise — om and 
. ndon Chartered of A ja, the former closing at to 18. No’ 
LAC DYE... —- me chests | cette | — —— — — change of importance occurred ‘in miscellaneous descriptions. 
: res aieaal + Tuurspay, April 19.—The«railway market opened firmly, but some 
| tons tons tons tons tons tons tons tons | Sales led to a general deelitie,-from which there was no recovery. The 
LOGWOOD| 1874 508 | oo | 2583 | 2483] 3073 1386 | stocks chiefly supplied were Midlaiid, South-Eastern, and Lancashire and 
FUSTIC....| 635 907} ase oe 638 872 689 907 | Yorkshire. London and North-Western and Great Western were less 
INDIGO. offered, and, although lower, comparatively eteady. The colonial market 
chests | chests , chests | chests , cnests | chests | chests , chests | was better supported, except as regards Indian guaranteed stocks, one or 
EastIndia..| 3969} 5690 | pes ~ 7282 | 5744 | 15855 13558 | two of the latter showing a reduction. Grand Trunk improved to 34 to 4, 
coud cabeae Seah] Gammen | conan tome ae and Great Western of Canada to 13 to+. Atlantic and St Lawrence and 
— oer a . - Cape Town were likewise higher. ‘There was no change of importance in 
Spanish....| 4077! 2652 oe | ae A foreign descriptions. Iu American securities the shares of the New York 
SaLsrerge. . and Erie advanced. ‘I'here was also rather a better inquiry for mining 
Ye . tons | tons | tons ; tons | tons , tons | tons | shares. In joint stock bunks, london and County were in demand, with 
= ae 0 a a s7iz| 4308 | 3388 4053 | 20 Supply; the nominal quotation was 35to36. London and Westminster 
7 -— pace Ames (Says \-—— | were likewise in request. In miscellaneous descriptions, Electric Telegraph 
Nitrate of | stock receded 1 per cent., while Madras Irrigation improved. ‘I'he 
Soda ....! 969 | 3486 | se evs 1569 | 1246! 1017! 3808 | Canadi loan closed 4 to 1 pm, scrip, and 99} to 100 bonds. 
COTTON. Fripvay, April 20.—A very limited business was transacted in the rail- 
bang | bales.) bales | bales | bales , bales , bales bales | way share market, aud a slight decline occurred in most of the principal 
American..| 16% ry 5 eee ah os 340 | 220 18 | lines. No business of avy importance was done ia the foreign market. 
— in “| 10185 | Sunt oe on +. of | 4° | 6 | Buenos Ayres and San Fernando improved to 5}. In the colonial market, 
Livrpeol.all recall Ulicin fe) Wee “ 15450 | 12299 | 11724 | 28576 | Grand Trank of Canada declined to 34}; and Great Western of Canada 
bina ...| 774006 [378986 | ceggo | 12470 | sesoo | raocz0 | dora | ossazo | SOreneeeay th Stack’ beck and muisonlancous shares were very dall, bad 
> <enienisoe - Puapaiertéy peo . doints ank and miscellaneous s 0 
Total .....| 784360 |1401160 | 56900 | 124470 | 674040 | 753097 | 419369 | 983820 J prices a shade firmer. 
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Che Economist’s Ratlwap and Mining Share List. 


THE HIGHEST PRICES OF THE DAY ARE GIVEN. 





No. © 


~ 


“pa800 aradavas| 


tock |100 100 
100 | 100 
100 bes 


HUE 








00 | 
Stock|100 |100 
Stock|100 |100 
Stock|100 |100 | 


Stock|100 |100 
Stock/100 100 








loo 
16065) 20 | 20 


ORDINARY SHARES AND 





| 
i 


100 Gt Southern and West. a) i) 115 a ch, 
100 |Great Western .... 
100 | — Stour Valley Guar.... 
199 Lancashire agd Yorkshire.. 106 | is 
',00 |London and Blackwall . 
100 |London, Brighton, and S. C. 1 a 
25 |London, Chatham, & re 
100 |Londen and Nerth-Western|1 
10 | — Eighths .... ....++ «+. 
100 |London and South-Western 
100 meme, Sheffield, &Lin./ 


174/North Staffordshire 
10 |Nth and South-West. June. 
Oxford, Wor’ster, & Wolvn 
Scottish Central .....0.0+s 
|Scottish N.EastnAberdnStk 

— Scottish Midland Stock. 
(Shropshire Union.......... 
100 {South Devon eos 
100 |South-Easterp ........+.++ 
100 /South Wales............+. 
00 (100 South Yorksh. & River Dun 
| 25 |Stockton and Darlington .. 








Birmingham & Stour Valley’ 
Stock | 00 100 |Birkenhead, Lanc 
Cheshire Junction ...... 

25 25 {Drackburn.. 
Stock/100 |190 | Bristol and Exeter ° 
Stoek|100 |100 \Caledoniar eoccese 
i 25 | 25 |Dundee, Pth, & Aberdn Jun, 
(East Anglian. os te sees 

Eastern Counties... 
—_— Union, class A . 





00 | eainbarga and Glasgow 
Edinb., Perth, and Dundee any oy 
Glasgow South-Western . 

a ae 





25 + ay Abr., and Hereford! 11) 11 1B}... 2 








a. FIXED ee 
Chestes and Holyhead et 

















le lg 

seisé London, 

sSise 

soos E| Name ofCompauy, |__. __. 
<5 |< 2 [mF || 

— ! 





Stock/100 |100 |Lomdon and Greenwich....| 65 


Stock|100 |100 P 


Stock! 100 |100 \Gondontitbary oath 98 |., 
aaseqeree] OT SON 
Northern & lil 5 p et. 58 | 57 


100 |Midland Brad 


50 


25 


Stock|100 
16862 . 
14520 
Stock 
78750: 








Preston and W: 





+ | | PREFERENCE SHARES.! | 
Stock|100 |100 |Bristol & Exeter, 4 percent.) 98 | 97} 
Stock/ 100 | 1100 |Caledonian 10, a | 


18094! 64) 6}/Dundee,Perth,@A 


Stock/!00 |100 | 
100 





Stock /|100 |100 | \Eastern Counties Extension, | 
| 5 per cent., No 1......+ 
Stock |10¢ 100 | = Mosd .ccccecesecceee 
Stock | 100 100 | = New 6 percent. ...... 
Stock|!00 |100 |Eastern Union, 4 prcent... | 
Stock! 100 Hoe Edinburgh and Glas. 5 pesh'112 | 


Stock|100 |100 |Great Northern, 5 per cent.|119 
Stock} 100 {100 — 5 per cent. er omeggaagel ls 


100 
100 


Stock i100 


Stock 








Stock|!00 |100 | Ditto 6 per cent. 


yre .. 
= 160 |Royston, Hitchin, & Shepreth 137. 
12 | 12 South Staffordshire ...... | 11 
Stock|100 | 100 | Wilts and Somerset 


per cent. |102 
erdnJunc) 6 
100 |East Anglian, Class A, 5 pe ¢ hol 





100 |Edin., Prth, & Dunde, 4 pret. 77 
|| Se |100 |Glasgow & S. W. guar. 5 p¢/120 | 





per 
100 |Great Southern & Western| 
| (Ireland) 4 percent . ... 
Stock/!00 |100 |Gt Western, red. 44 pr ct... nee | 99 
Stock|!00 |100 | — red. 4per cent. ......... | « 
Stock|100 |100 | — irred. 4 per cent. ... 219 
Stock/!00 (100 |Lancashire & Yorksb., 6 p ¢ ‘140 Feige 
Stock| 100 100 |London and Brighton, guar.’ 
5 per cert. No. 1 ...... 
oe "1145 138 
Stock/100 |100 | Ditto 7 per cent. pref stek| 158 |154 
Stock/100 /100 |London and 8. ae ee o 
Stee i08 100 |Manchester, Sheffield, and 
Lincoln 6 Pp © .. +--+ 0+ 
Stock| 100 |100 | Midland Consolidated, Bristol 





/120 | 


} 

e 7 
sepeve - I 

‘ | 





| 
198 Toccce 
hea 








-|112 |1113 
{111 | 
126 |12 


$2 








98 |.... 





117 115 || 





ae ne | 


Stock|!00 |100 | and Birmingham, 6 p centil4 | 


8tock|!00 |100 | — 44 per cent. pref .. 
Stock/100 |100 |North British ............ 


ie 110} 


Stock/100 {100 |} Do. New guar. 5p sa ted 


Stock |100 |100 Morth-Eactern-—Berwisk, 4| 
“parabal 10 i) $Y) 


per cent. pref. 




















25| 10) — York, H.and s. 
58500; 20 | 20 |North Staffordshire........ 
100 |Oxford, Wor’ster, & Wolvn,| 
6 per cent. Ist gua } 
100 |ScottishN. Eastern Aberdeen| 
guaranteed 6 per cent .. 
100 | — 7 percent Pref. Stock.. 
100 | — 3) per cent Pref. Stock.) 75 
20000) 10s) 10s|South Devon, Annuities 10s/ 108}. aa) | 
Stock|!00 |100 |S. Easte:n 4} per cent....... . 
Stock/100 |100 |S. Yorkshire, 4 pr ct guar. 












No. of 
shares) 


100000 20 | 10 
100000/100 |100 


200000) 20 


250000/100 |100 


577500) 20 


Amount 
of shares 
Amount 
paid up. 


Name of Company, 





we 
o 
wo 


50000, 5 


od 


40000' 20 
50000) 20 
Stock 100 
40000) 20 | 10 


Boa 


Steck/100 |100 





Stock!100 
Stock 100 lt00 
Stock/100 |100 


| 


7810 


100 |100 


Stock/100 {190 
Stock/L00 |100 
59000) 20 | 10 


25000; 20 | 15 

75000; 20 | 5 

Stock/100 |100 
7 








| 


Ceylon 
Eastern 


Ben 


Caleut. and So East., limited! 
guaranteed 5 per cent... .. d 


< Do. 5} per cent. 1877 dit: 

Stock'100 |100 |Madras, guar. 44 per cent.. 
Do. 5 per cent..... 
Do. 4§ per cent. Extension} 
Do. Fourth 5 per cent. do. 
Stock/100 |100 |Scinde guaranteed 5 pr cent. 
Do. New guar. 5 per cent, 
Do, Punjaub guar. 5p cent. 43 
Do. Indus Steam Fiotilla...| 96 


FOREIGN RAILWAYS. 
50000 10 | 10 |Antwerp and Rotterdam .. 4} 
|| 100000! 20 | 15 |Dutch Rhenish............ 9% 
| §00000) 20 | 20 |Eastern of France ........| 26 
100000) 20 | 20 |Gt CT ee Zi 2 
26595) 20 | 20 [Namur & Liege ......00+| Sdlesrues 
400000; 16 | 16 |Northern of France ......| 39 | 39 

0 |Paris, Lyons, and Mediterr.} 373)..., 
300000; 20 | 20 |Parisand Orleans.. 
27900; 20 | 20 |Royal Danish 
300000} 20 | 20 | Western & N.-W. of France| 93 


uaranteed 6 p cent, 
gal, guar.5 pet.) 4 
East Indian guar, 5 pr cent.|109 
Do. F shares, Ex 
- arene il 
Jo, 44 pr cent. Ded 
Do. 5 p c Debentures, 1864 102 0 
17500} 20 | - Geelong & Melbourne g 5 pe} 214 
Grand Trunk of Canada ..| 34 
Do. 6 per cent. Pref. Bonds} $3 
Do. 6 per cent. at 72 
Stock/100 100 | Do. 7 per cent. 1862.. 
Stock) 100 |100 |Gt Indian Peninsular, 
5 per cent, .. 
6 | Do. New ....... 
50000/ 20 | 10 |Gt South. of India guar 5 pe 
91599) 20| 204'Gt Western of Canadashares} 
203! 18 | Do. NOW .....cccccrsscsvevee os 
|100 |100 | Do. Bonds 1876 .... 
| Do. Bonds 1873 "rar ae 





ion... | 108). 
seeel 103 












oseee 











| MINES. 
20000) 20 | ii) Australian ....00 s+ Pierevse 
11000) 20 [Brazilian St John Del Rey 234) 23 


20000) 20 % {British Iron .. 
12000; 40 | 40 |Cobre Copper 
10000} .. | 16 [Copiapo ......seseeccseee | 13 
1024; 10 | 1 |Devon Great Consols.. .../450 |. 


512! .. | 30 |East Basset ... 


2500; .. 
6400) .. 


6000) 10 9 |Tin Croft 
43174) 28$| 284|United Mexican ..........] 2 
6000; .. | 44s8;West Basset .. 209 








covcccccccce| 2Elae 
scvececeees| 45 | 45 


ceveeveceee! 92 

6000) -. | 17s/Great South Tolgus , 

20000/ 20} 20 |General . 

11 |North Frances 
14) Par Consols ... 

° 14/South Curadon.. 

6000) .. | 3 |South Carm Brea .......+. if: 






sannoedetill 


eoeseseces| 4 












































































































Stock!100 |100 | Do. | BRITISH POSSESSIONS 1024) .. | 5 |West Caradon .. 
Stock!100 |100 | Do. “| 1100 |100 |Atlantic and St Lawrence...| 86 | 87 || 512, .. | 5¢|/Wheal Basset .. |-seeee 
Stock/100 100 Clyavedale Junction — Stock! 100 ‘Bihbay, Bar,& ss guar.| 98 | 972 256) .. | 5 |Wheal Buller 2... 000.0200] D2bf sere 
Stock}100 |100 /E. Lincolnshire, guar. pe. 140 55555) 18 aot Do. ee tate 1024; .. | 8 |Wheal Mary Amn....se0e+| 21 03 
8000/ 50 | 50 |Hull and Selbv.. coun Un 20000) 204! 20 Buffalo and Lake on. coe) Sitrccce ! 1040) oe | 54] Wheal Trelawney .... 2.00! BL freee 
OFFICIAL RAILWAY TRAFFIC RETURNS 
l Traftic 
Amount | 4, Week |— RECEIPTS: per Miles 
eapended —_ . Name of Railways, Passengers, |Merchandise, 744) Same/ mile | open in 
per last per mile. First a Second half ending. parcels, &e. | minerals, Receipts. week | per |—— ———= 
Report. 1859 | cattle, &c. ' 1859 | week.| 1860 1858 
£ £ £s 4 | £2 04] & o4} 6 a] 2-1 @ 
2,550,332 | 77,282 1 0 Birkenhd, Lancash., and Cheshire 15) 1185 0 0/1359 0 0} 2544 0 0} 2391; 77 | 33 | 33 
—— = : ; Bristol and Exeter... ee ee a. = 44 4] — 12 0 | 6431 ‘ 6027} - 117-117 
2,823 AD soe os oe ee 5| 4285 18 6 | 9386 7 6 |13670 » | 22554) 6 198% | 1 
1,097,068 17,414 2 6 Dublin and Drogheda... ee 15 1320 16 9 | 667 1 6 1987 18 3 1645) 31 ~y os 
$28,322 | 19,313 2 0 Dundee and Arbroath ...  .«. 15} 411 8 8/ 299 318] 71012 7 549) 41 17 | 17 
766,484 | 24,725 Dundee, Perth, & Aberdeen... 15} 42114 1| 716 10711 / 113811 0 940| 36 $1 | 31 
1,652,501 | 24,301 East Anglian on 8) 399 2 5| 49411°0] 89313 5 861} 13 68 | 68 
3,341,808 ragee s : . s ne ne Perth, and Dundee... 15, 1201 0 0 | 2069 0 6'| 3270 0} 38270) 41 78 | 7 
astern ties ... oo | 
17,834,855 | 35,920; | 1 . . . : De. sa ~ Union K J 513225 7 4 (12439 6 5 |25664 9 a 51 | 499 | 489 
oO orto. J | 
4,246,320 29,904 3 6 1 6 2 Edinburgh and Glasgow .. om 71. 6370 0| 5956) 44 | 142 | 142 
11,462,846 | 11,817 a Grand Trunk of Canada . one 24, 4319 6 3 10355 9 7 14674 1c | 106:6) 15 | 970 
2,600,000 oa 0 0 0 Great Luxembourg ove ooh vo 1006 16 10 | 1530 3 °2 0 1919) 19 | 128 | 122 
12,117,995 | 42,819 | 4 0 1 a) 3 Great Northern... be ee TS 0 | 22145) 83 | 283 | 283 
1,046,025 | 18,035 5 0 2 0 3 Great North of Scotland .. 0} 964 5 0 0 1615 28 58 58 
4,733,301 20,669 5 0 2 0 2 Great Southern & Western (rish, 4 | 2809 12 11 3 7511) 35 229 | 226 
23,267,967 | 49,985 1 0 1 ® 14:15 Great Western .. U5]... .avner r2cofesaces os coaci® 4 | 28847; 69 | 466 
4902105 | 14,209 | 3 0 | 1.10 0 | Great Western of Canada... 30; 4022 16 10 | 5507 18 3 | 1] 8330) 27 | 345 | 345 
18,549,413 46,930 3 6 2 0 2 | Lance. & Yorkshire & E. Lancashire} / 1513563 0 © |21287 0 0 [8 0 | 30341) 88 | 395 | 395 
40,471,960 | 44078 4 0 2 6 2 | London & North-Western, &c.... 1535986 0 0 /40540 0 0/7 0 | 68910) 82 | 924 | 910 
1,885,556 | 327,910 2 9 1 6 2 | London and Blackwall 15) 141418 8/| 207 0 0 8 | 1350) 282 53 53 
794,104 17,647 6 0 3 0 3 London, Tilbury, and Southd Ex. 8 1186 0 0; 187 0 0 0} 1047) 30 45 45 
9,208,877 | 41,111 6 0 2 0 3 London, Brighton, & South Coast 14saeet 0 0} 3112 0 0 0 12792} 7 2234 | 2025 
10,633 876 31,368 6 0 2 6 2 London and South-Western ° 0 0) cocs sevcsces 0 15270) 52 339 29 
9,013,411 | 51,801 o 0 0 6 Manches., Sheffid, eee 13 4002" '0°°C | "7105 0°" if 0 10569) 64 @| 1734 | 173 
ny 397} 33,867 | 4 6 2 6 3 Midland... . 15 oe a pe 0 | 33863) 61 ual 61 
2,451 | 15,437 5 0 2 0 2 Midland Gt Western (Irish) <. {1875 8 4} 42461410] 3845) 23 | 177 | 177 
ses 98 30,259 . . : . 4 ore pene a ) 3351 0 0 | 5464 0 4928; 35 | 154 -| 154 
2 orth- ra—. i ) | | 
22,884,253 | 90,678)| 310 0 | 113 6 | 2 York ... j 14} .eserecceeee|eoseeseesees (36226 0 0 | 34276) 47 | 764 | 708 
| ia. ore } | 
1,352,166 | 250,241 | 5 0 0 | 210 0 | 2 North London | ER) o292) 289 9 9 
4,174,200 | 40,923 ‘ Oxford, Worcester and Wolverhn 1b | 6023 ©} 4310) 49 | 102 | 94 
1,936,023 | 36,186 | 5 6 | 2 0 | 2 Scottish Central... ss. om 15, 1271 18 3 | 181411 1 | 3086 4] 2897) 58 / 53 | 53 
3,018 490 | 26.48 dae a Scottish North-Eastern ..,  .. 7\.useseoees selseesseeeeeee] 3830 0 0] 3690] 3% | 115 | 115 
1,728,339 | 39,697 | 310 0 | 115 0 | 115 © | Shrewsbury and Birmingham .. 15 1988 7 5] 1619) 66+} 29 | 29 
1,714,676 | 34.993 | 3 o/}1 0 | 115 © | Shrewsbury and Chester... .. SRE SP 3174 16 11 | 28%) 64 | 49 | 49 
15,433,464 | 43.900 4 0 2 0 3 0 O | South-Eastern oo oe . 737192 0 0 | 4840 0 0. lo20a2 0 0 2162 72 | 306 | 302 
249,72 22,139 1 0 0 6 016 6 | South Devon ee . oe £2765 4 11 | 849 15 2 | 3615 1{ 2632) 50 71 
6 Be 4500/1 6 | 1 7 6 | South Wales le ay REE = 4 | 6932 12 9 | 5861) 40 | 171g | 1712 
8,778 2 0 1 0 115 © | South Yorkshire, Don, & Goole ° ces} 2887 0} 2755} 24 | 118 | 1 
24,657 | 710 0 | 400 | 4 0 0 | TaffVale 2 2 ew She reecece ener lseceeeenene | 8956 0 0 4521) 75 | 58 
1 
— ‘2 — 
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pe BLACK WRITING INK— 


never thickens in the inkstand, permanently jet 





and produces 66 ies by the 

- at writing, and adapted to climates of extreme 
heat or cold—in me =—e pints 12s dozen, quarts 
24s; or packed in in casks for exportation or the country, 
one ‘te quarts 25s, two dozen 50s, three dozen 
oa RSEN and PARKER, Engravers, Printers, Account 
Book Makers, Manufacturing and Exporting Stationers, 
43 Mark lane, London. 


Ne GREAT EXHIBITION OF 1851 
—Couneil Medal, Exposition Universelle, 1855— 
Medaille d'Honneur.—Gallery of Bronaes d'Art. 
ae Grande BEDIENNE and CO., of Paris, respectful! 
the British public, that ‘a complete COLLE 
MON of f thelr MATHEMATICAL REDUCTIONS (by 
the process of M. Collas) from the CHEF a'C@EUVRES 
of ANTI UE and MODERN STATUARY in the Gal- 
Jeries of of the Louvre, Florence, and Rome, Museum of 
Naples, and British Museum, may be seen at Messrs 
JACKSON and GRAHAM'S, 35, 37, and 38 Oxford 
street. The Prices the same as in Paris, with the 
charges of importation only added. Catalogues, with 
marginal illustrations, may be had free on application, 
NB. A large and splended collection of Ornamental 
Clocks, Vases, Candeiabra, and other objects of taste. 


bie 4! 

OLLOWAY’S PILLS— 

Headaches, ceenene ra and of appetite, and low- 

of spirits, so frequently prevalent in the spring, are 
geen ne by a course of these purifying Pills, which 
act so mildly, yet so energetically, on the different 
organs of the body, that they never fail in removing the 
disagreeable symptons of indigestion above enumerated. 
No noxious substance enters into the composition of 
these Pills; hence, everybody may take them with 
safety. They act mildly on the bowels, strengthen the 
stomach, and brace the nerves. They induce a healthy 
action in the liver, and innate the whole system. In 
enfeebled, debilitated, and hardly used constitutions, 
they at once effect a marvellous improvement, which, 
day by day, gains ground as the Pills are taken. 











RUPTURES.—BY ROYAL LETTERS PATENT 


W HITE’S MOC-MAIN LEVER 
TRUSS is allowed by upwards of 200 Medieal 

to be the mosteffective invention in the eura- 
tivetreatment of HERNIA. The use of the steel spring, 
go often hurttul in its effects, is here avoided, a sott 
bandage being worn round the while the requisite 


body req 
reg power is supplied by the MOC-MAIN PAD 
oe PA’ wed para . fitting with so much ease and 


on the mee of the body two inches below the 
hips being sent to the Manufacturer, 
Mr WHITE, “28 Piccadilly London. 


Priee of asingle Truss. 168, 2 3, 260 Gd an 31s 6d; 
Postage, 1s. Double ditto, 31s ea, 22s, and 52» 6d; post- 
age, 1s 8d. Post-office orders to be made payable to 
ohn White, Post-office, Piccadilly. 

KNEE 


ELASTIC STOCKINGS 
CAPS, &c., for yansoees VEINS, and all cases o 
WEAKNESS and SWELLING of the LEGS, SPRAINS, 
&c, They are ot light of texture, and inexpensive, 
and are drawn on like an ordinary stocking. Price rom 
78 6d to 16s eash; postage, 6d. 

WHITE, Manvuracturen, 228 Piceadilly, London 


N2 MORE MEDICINE— 
‘or Habitual Constipation, Indigestion (D - 
#a), Diarrhea, Nervous, Bilious, and Liver Cennptomee, 
De Barerr's delicious Health-restoring REVALENTA 
Axazica Foop.—Certificate No. 36,418. In our practice 
we have been enabled to reciate the virtues of Du 
‘*s Food. In its e on chronic Dyspepsia 
ndigestion), Nervousness, Constipation, Diarrhea, 
a and — Complaints, 





Ey 


ao a Debility 
incipient Consumption, we find it the safest remedy. 
Dr Ure, M.D.,F.R S.; Dr/Harvey ;"Dr Bright, Dr Shor- 
land; Dr Campbell. 


At a eost of about a penny per meal, it speedily cures 
constipation, dyspepsia (in jon), SS 
jousness, liver, cem- 


Cure Ne. mee my Stuart de Deeies of many year's 
bn ———Cure No. 49,832.—" Fifty year's nya 
agony from dyspepsia, nervo nervousness, asthma, cough, 
constipation, Lee en sickness and v 
been Barry's excellent food.”—Maria 
Norfolk.—Cure No. 53,816.—Field Mar- 
shal the Duke of Plaskow, of dyspepsia, constipation, 
nervousness, and liver complaints, which had resisted 
ul a medical eee No. 47,12L— 


w spirits, and nervous fancies, —— 

Cure Ke oa slo SASlO Brom the Liew Jemee Campbell, 

y " , near Fakenham, Norfolk: ‘In all 

eares o} I and particularly when the liver is 

eonsiéer Du Barry's Revalenta Arabica food 
ames T. Campbell. 


i 


nae er em 1 th, 23 9d; ote, 4s 6d; 12 Ibs, 
10 lbs, 338, The’ 10 Jb, 12 Ib, ana 1 gealty, 5 ttm 3205 

post-office order hy Bury Du Barry 
it street, London; Yortnum, Mason 


MPORTANT NOTI 


({LENFI TELD PATENT ‘STARCH 
is the only STARCH used in 

HER MAJESTY’S LAUNDRY. 

And as some unprincipal Parties are now making and 

offering for Sale an Imitation of the 


GLENFIELD STARCH, 


we hereby caution all our Customers to be careful, when 
purchasing, to see that the word GLENFIELD is on 
each Packet, to copy which is Felony. 
_WOTHERSPOON and CO., Glasgow and London. 


DR. DE JON GA’S 
(Knight of the Order of Leopold of Belgium) 


IGHT-BROWN COD LIVER OIL, 


administered with the greatest success in cases of 
Consumption, Broncnitis, Astawa, Coucus, RHEUMA- 
trsm, Gout, Genera Desriitry, DISEASES OF THE 
Sxrm, Rickers, InranTrteE WASTING, AND ALL SCRO- 
FULOUS AFFECTIONS. 





Extensive experience, and the recorded testimony of 
numberless eminent medical practitioners prove that a 
hulf-pint of Dr DeJoneu's Oil is equal in remedial effects 
to a quart of any other kind. Hence as it is incompar- 
ably the best, so it is likewise far the cheapest. 
Palatableness, speedy efficacy, safety, and economy 
ot recomend this unrivalied preparation to in- 
valids. 
Opinion of A. B. Granvitiez, Esq., M.D., L.R.C.P., 
F.R.5., Author of ** The Spas of Germany,” “ On Sudden 
Death,” &c. 
“Dr Granville has found that Dr Dre Joneu's Cod 
Liver Oil produces the desired effect in a shorter time 
than others, and that it does not cause the nausea and 
indigestion too often consequent on the administration 
of the Pale Newtoundland Oils. The Oil being, more- 
over, much more we Dr Granville's patients have 
themselves expressed a preference for Dr De Jongh's 
Light Brown Cod Liver OiL” 


Sold onty in IMPERIAL AL Half-pints, eae 6d; Pints, 
4s 9d; Quarts, 9s, capsuled, and labelled with Dr pe 
Jonen's stamp and signature, WITHOUT st NONE 
CAN POSSIBLY BE GENUINE, by respectable chemists. 
SOLE CONSIGNEES, 
ANSAR, HARFORD, and CO. 77 STRAND, 
LONDON, W.C 


ns i r 
EETH.—MR ESKELL, 
Surgeon Dentist, 314 Regent street (faeing the 
Polytechnic), supplies his PATENTED INCOR- 
RODIBLE TEETH, which can be matched so closely 
inshape and colour to those left in the mouth, and are 
formed so exactly to nature, that the closest observer 
cannot detect the difference, and in all cases they restore 
perfect articulation and mastication. These teeth are 
fixed from one to a voinplete set upon Mr E-kell’s never- 
failing and painless principle ot SELF-ADHESION, 
without extracting any teeth or stumps, or giving any 
pain whatever; and being incorrodible, they possess tne 
superior advantage of never changing jour nor ¢e- 
caying. Mr Eskell’s celebrated OSTEOPLASTIC 
E NAMEL for stopping Decayed Teeth is a preparation 
which never changes colour nor affects the colour ef the 
tooth, amd is free from any injurious properties either as 
regards the teeth or general health. Its application is 
easily performed, and without giving the slightest pain. 
Deficiencies of palate effectually remedied. Loose teeth 
fastened. Teeth regulated. Discoloured teeth restored, 
&c. Hours, Ten to Six. Consultation free. Charges 
strictly moderate —314 Regent street, London (opposite 
the Polytechnic), and Bennett's hill, Birmingham. 
Established 1847. 


nl 

WONDERFUL, CURIOUS, AND 

INSTRUCTIVE.—-The most extraordinary 
natural wonders and curiosities in the world, together 
with life-size wax models of men and women, which 
take entirely to pieces, and natural anatomical! prepara- 
tions ; the whole neurly one thousand in number, clearly 
illustrating, to the meanest capacity, the amazing aad 
complex anatomy of the human body, now exhibiting 
at the Royal Institute of Anatomy and Science (ten 
doors east of the Pantheon), 369 Oxford street, London. 
Principal: Wm. Beale who lectures daily. 
Other lectures are delivered, and the models explained, 
by a Professor always in attendance to give iaderesation 
upon any medical or physiological subject. A visit to 
this Institution will convey to the mind in an hour or 
two an accurate knowledge of the human body and the 
wonders ef nature, more than years of reading. Open 
daily, for cuter only, from 11 a.m, till 10 p.m. 
Admission, One Shilling. 


‘ost free for Tw 


EXTRAORDIN ARY “DISCOVERY 
of an Entirely NEW THEORY of CURING 
yr eee Gre Brain, Fane, rave 
reat 
with evidence of the actual effects of Scientific 
Discoveries, denominated NEW LOCAL REMEDIES, 
with the adjuncts of Constitutional Treatment not yet 
known, even by the medical faculty of the 
British Empire, but which have been recently introduced 
into Hngland. Sent free on receipt of two stamps to 
defray postage, &c., by W. HILL, Esq, M.A., No. 27 
Alfred place, Bedford square. London, W.C.—Daily 
consultations from Eleven till Two, and Six to Eight 
Evening. 














A Boon to Nervous Sufferers. 


> 
IVEN AWAY.—26,000 COPIES 
of a Medical Book, for the benefit of Nervous 
Sufferers, sent, post free, by the author, secure from ob- 
servation, on reveipt of a directed envelope, enclosing 
two stamps, the Private Medical Friend, a new work on 
the Self-cure of Nervous Debility, Lose cf Memory, 
Dimness of Sight, Lassitude, Indigestion, Dislike to 
Society, &c, which, if neglected, result op Mer Hy 
insanity, and premature death, with plain directions for 
perfect restoration to health and vigour. The true guide 
to those who desire a speedy and private cure.—By 





London ; "Abbis, 60° Grace- 
and chemists, 











wir 
; 


Heyer Surra, Esq, 8 Burton crescent, Ta 
square, Londen, W.C. 


EANE’S TWO-HOLE BLACK PENS 


which are omnes for their durability and easy 


action, are neous gentlemen ot the Stock Ex- 
change, and wrivaloal® pal bankers, public 
commend city of London, besides several of Her 
Majesty’s judges, the most eminent the 
reverend the clergy. Theircheapness and ity has 
induced many unprincipled to put forth imitations 





ot the genuine artieles, which are equally useless to the 
purchaser, and disgraceful ag The public are 
therefore cautioned, and respeetful ly req requested not to 
-_ urchase any as DEANE'S a TW0O-HOLE 

LACK PENS, unless each pen is stamped 

“G. and J. Deane, London Bridge,” 
and the bex, whieh eontains exactly twelve dozen, has 
thereon a variously coloured labei, inseribed 
“@. and J. DEANE's Two-Hole Black Pens, 46 King 
William street, London bridge.” 





POSITIVELY THE LAST SEASON. 


R KAHN, IN RETIRING FROM 


the position he has so successfully occupied for 
many years, takes this ade we of thanking most 
cordially the public who have go liberally supported and 
rewarded his exertions, and begs to inform his numerous 
patrons that this is the last season of his popular lectures 
Dr Kahn will continue to deliver his Lectures on the 
“Philosophy of Mar: ," daily at 3 and 8, at his 
Museum, top of the aymarket. Admission, One 
Shilling. 
Dr Kahn's treatise on the above subject, sent post 
free for twelve stamps, direct from the author, 17 
Harley street, Cavendish square. 





Just published, in 1 vol. 8vo, with numerous Anatomic 
Plates, post free, en receipt of six penny stamps, 


nr rv 

TA. Ma) Te Ri ee 2 

A New Medical Work on the Nature, Treatment, 
and Cure of Spermatorrhea, and other Urino-Genitai 
Diseases, and consequent exhaustion of the Nervous 
System, caused by the errors of Man in youth and age, 
producing a degeneracy of Mental and Physical Strength, 
terminating in debility of the generative organs and 
Incapacity for Married Life, showing why these Diseases 
so often appear incurable when in reality they can be 
effectually removed by the mest simple mesns, together 
with the Author's remedies for preventing infection. 
By 4A PHYSIC , &e., &e. 

(Registered under the New Medical Act). 
Address, Medicus, 19 Berners street, Oxford street, 

London. Sold by Jas. Allen, 20 Warwick lane, Pater- 
nost row; and ail booksellers in town or counixy. 





MEDICAL ADVICE 


r 
R LA’MERT, REGISTERED L.S.A., 
Honorary Member of the London Hospital Medical 
somos M.D. of the University of oe &e., 
may CONSULTED on_ all cases of Debility 
Nervousness, and the Secret Infirmities of Youth, and 
Maturity, from 11 till 2, and from 6 till 8, at his’ resi 


dence, 
37 BEDFORD SQUARE, London. 

Dr La’Mert has just published, price Sixpence, with 
numerous Engravings and Cases, a New Edition of 
his Work, entitled, 

SELF-PRESERVATION 
which will be sent free in a sealed envelope, Mann, 
39 pein sen London, or by the Author to any ad- 
, for eight stamps. 
CONTENTS 


Section L—The Physiology ofthe enerative Organs. 

Sscrion I1.—Puberty—Manhood—The Morale 
Generative Physiology—True and False Morality, 

Srction Ifl.—Marriage in its Moral, Social, and 
Physical Relations—Jts Expectancies and Disappoint- 
ments—Advantages of Physical contrasts in secpring 


wa and Impotence—The 
Causes of Sterility in both sexes—Self-inflicted miseries. 
Secrion V.—The Vices of Schools—Effects ef cer- 
tain pernicious habits = the mental and generative 
tacult a ar Moral Discipline. 

Section VL—Treatment of nervous and generative 
ee ee and sterility—Dangerous results of 
various hazardous The Author's principles cf 
treatment; medical, dietetie, and general, derived from 
twenty years’ successful practice 





TO THE NERVOUS AND DEBILITATED. 
Just published, the 125th thousand, with numerous 
price 1s, sold hy all book- 
Author, for 12 stamps, 
ey THE CAUSE AND 
peel dg of PREMATURE a with Plain 
Perfect Restoration to Health aad 
—— By. L. GURTIS, 15 Albemarle street, 
Piccadilly, London. 


INTRODUCTORY CHAPTER on the P 
on 
and Fanctions of the —— 


SOnAPTER IL—C of 
auses eee ere 
reg Early Viciou: 


eglect. 

CHAPTER IIL—A Review of the Disqualifications 
of ee siowns whether resulting from the Youthful 
Abase, the Follies of Maturity, the Effects of Climate, 
or Infection. 

CHAPTER IV.—Plan of Treatment, Medical and 
Moral, with observations on a new and successful mode 
of —— and other Urethral dis- 


CHA PIER vm V. and vv o on the modern Treatment 
of Gonorrhea and Syphilis. 
The Bovk concludes with numerous interesting cases, 
ee of a preventive 
tion 
Ma Curtis, author of the iene Medical Treatise, 
a Sane pm ae ving 
nature of the re’ by ORTIB ba 
been demonstrated by a successful 








in the treatmeat 
Cosultations from 10 till M3, ond 6till &. Sundays 
from 10 tili 1. 
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THE ECONOMIST. 





FENDERS, STOVES, FIRE-IRONS, 
and CHIMNEY-PIECES.—Buyers of the above 
—s ee ee deciding, to visit WILLIAM 


WwW ROOMS. contain such 
an assortment of FENDERS, STOVES, RANGES, 
CHIMNEY-PIECES, FIRE-IRONS, and GENERAL 
IRONMONGERY, as cannot be approached elsewhere, 
either for variety, novelty, beauty of design, or ex¢ ai- 
siteness of workmanship. Bright Stoves, with ormolu 
ornaments and two sets of bars, £3 lis to £33 10s: 
Bronzed Fenders, with standards, 7s to £5 12s; Steel 
Fenders, £2 153 to £11; ditto, with rich ormola erna- 
ments, from £2 15s to £18; Chimney-pieces, from £1 5s 
to £80; Fire-irons, from 2s 3d the set to £4 4s. 

The BURTON and all other PATENT STOVES, 


with radiating hearth-plates. 
UTLERY, WARRANTED,— 


The most varied Assortment of TABLE CUT- 
LERY in the world, all Warranted, is on Sale at 
WILLIAM 8. BURTON'S, at Prices that are remunera- 
tive only because of the largeness of the sales. 34-inch 
I handled Table Knives, with high shoulders, 12s 6d 
perdonnes Desserts to match, 10s; if to balance, 6d per 
dozen extra; Carvers, 4s 3d per pair: larger sizes, from 
20s to 27s 6d per dozen; extra fine Ivory, 53s; if with 
Silver Ferrules, 40s to 50s; White Bone Table Knives, 
6s per dozen; Desserts, 5s; Carvers, 2s 3d per pair: 
Black Horn Table Knives, 7s 4d per dozen; Desserts, 
6s; Carvers, 2s 6d; Black Wood-handled Table Knives 
and Forks, 6s per dozen: Table Steels, frem is each. 
| The largest stock in existence of Plated Dessert Knives 
| and Forks, in cases and otherwise, and of the new Plated 
/ Fish Carvers. 


THE PERFECT SUBSTITUTE FOR 

SILVER.—The real Nickel Silver, introduced more 
than 25 years ago by WILLIAM 8. BURTON, when 
plated by the patent process of Messrs Elkington and 
Co., is beyond all comparison the very best article next 
to sterling silver that can be employed as such, either 
usefully or ornamentally, as by no possible test can it be 

ed from real silver. 

A small useful Plate Chest, containing a set. guaran- 

teed of first quality for finish and durability, as follows :— 


Fiddle Thread King’s 
or Old or Brans- Lily or 
Silver wick Pat- Military, 


Pattern. Pattern. tern. &e. 

















£sak sd £sd isd 

12 Table Forks ......... 1130 240 2100 2150 

12 Table Spoons.........1130 2 40 2100 2150 

12 Dessert Forks -1 4011201101170 

12 Dessert Spoons...... i 40 1120 1150 1170 

12 Tea Spoons -0160 120150170 
t 

-0100 0136 0150 0150 

H -0 60 080 090 0 96 

; - 0 66 0100 0190020 
i 2Salt Spoons, gilt 

ee | Ge eens 034046 0 50 0 50 
1 Mustard Spoon, gilt 

evsccccseceseccee 18 0 23 0.26 0 26 

1 PairofSugarTongs 0 26 0 36 040 0 46 
1 Pair of Fish Car- 

WEES <cccecscocccccccce 140176110 1120 

1 Butter Knife -0 26 056060070 

1 Soup Ladle... -0100 0170 0170 1 00 

1 Sugar Sifter -0 33 046 050 0 56 

TOO, | cccccesssnee 9199131031419616 40 


Any article to be had singly at the same prices. An 
Oak Chest to contain the above, and a relative number 
of knives, &c., 2715s. Tea and Coffee Sete, Dish Covers, 
and Corner Dishes, Craet and Liqueur Frames, &c., at 
proportionate prices. All kinds of repiating done by 
he patert process. 


Piss COVERS AND HOT-WATER 


DISHES in every material, in great variety, and 
of the newest and most recherché patterns. Tin Dish 
Covers, 63 6d the set of six ; Block Tin, 128 3d to 27s the 
set of six; elegant modern patterns, 35s 6d to 62s 6d the 
set; Britannia Metal, with or without silver plated 
handles. 3/ 11s to 6/ 8s the set; Sheffield Plated, 107 to 
16! 10s the set ; Block Tin Hot-Water Dishés, with wells 
for gravy, 12s to 30s; Rritannia Metal, 22s to 77s; 
Electro-Plated on Nickel, full size, 11/ 11s. 


\ ILLIAM 8S. BURTON’S 

GENERAL FURNISHING IRONMONGERY 
CATALOGUE may be had gratis, and free by pest. It 
contains upwards of 400 Illustrations of his illimited 
stock of Electro and Sheffield Plate, Nickel Silver, and 
Britannia Metal Goods, Dish Covers, and Hot-water 
Dishes, Stoves, Fenders, Marble Chimney-pieces, 
Kitchen Ranges, Lamps, Gaseliers, Tea Ums and 
Kettles, Tea Trays, Clocks, Table Cutlery, Baths and 
Toilet Ware, Turnery, Iron and Brass Bedsteads, Bed- 
ding, Bed-room Furniture, &c., with List of Prices, and 
Plans of the Sixteen large Show-rooms, at. 30 Oxford 
street, W.; 1, la, 2, and 3 Newman street; and 4, 5 
and 6 Perry's place, Lendon.—Established 1820. 


¥ r 
REDERICK DENT, 
Chronometer, Watch and Clock Maker to the Queen 
and Prince Consort, and the maker of the Great Clock 
or the Houses of Parliament, 61 Strand, and 34 Royal 
No connection with 33 Ceckspur street. 





’ 
ARVEY’S FISH SAUCE.— 
Notice of Injanction.—The admirers of this eele- 
brated Fish Sauce are particularly requested to observe 
that none is genuine but that which bears the back 
label with the name of WiLLIAM LAZzENsy, as well as 
the front label signed “‘ Elizabeth Lazenby,” and that 
fer futher security, en the neck of every bottle of the 
Genuine Sauce will henceforward appear an additional 
label, printed in green and red, as follows:—“ This 
notice will be affixed to Lazenby's Harvey's Sauce, pre- 
pared at the original warehouse, in addition to the well- 
known labels, which are protected against imitation by 
& perpetual injunction in Chancery of 9th July, 1858.’ 
6 Edwards street. Portman square, Londen, 


Ne YU an] 
ROSSE AND BLACKWELL, 
Purveyors in Ordinary to Her Majesty, invite atten- 
tion to their PICKLES, SAUCES, TART FRUITS, and 
other Table Delicacies, the whole of which are prepared 
with the most scrupulous attention to wholesomeness and 
purity. C. and B. have for many years enjoyed the 
high honeur of supplying Her Majesty's Table with their 
Manufactures. A few of the articles most highly re- 
commended are—Pickles and Tart Fruits of every de- 
scription, Royal Table Sauce, Essence of Shrimps, Soho 
Sauce, Essence of Anchovies, Orange Marmalade, An- 
chovy and Bloater Pastes, Strasbourg, and other Potted 
Meats, Calf's-foot Jellies of various kinds for table use, 
M. Soyer’s Sauces, Relish, and Aromatic Mustard, Car- 
stairs’ Sir Robert Peel's Sauce, and Payne's Royal 
Osborne Sauce. To be obtained of all respectable oil- 
men, grocers, &c., and wholesale of Crosse and Black- 
well, 21 Scho square, London. 


HANDSOME BRASS AND IRON 


BEDSTEADS.—HEAL and SON'S Show Rooms 








[April 21, 1860, 
SAFETY BOILERS | (TUBULOUS) 


PROVED AT A PRESSURE OF 3,000 Ibs, 
These Boilers are now made with water fire-box and 
water fire-bars. They supply at pleasure either over. 
heated or saturated steam. They combine great economy 
of fuel with perfect ae Bor explosions.~ For 
ticulars apply to the man urers and patentees, Maes 
A. W. Williamson and Loftus Perkins, 8 Francis street, 
Regent's square, W. C., or to the agents, Messrs Robert 
MacAndrew and Co., ,Allballows chambers, Lombard 
street, E. C. 
T 
AU-DE-VIE.—THIS PURE PALE 
BRANDY, though only 16s per gallon, is demon. 
strated, upon analysis, to be peculiarly free from acidi 
and very superior to recent importations of veritable 
Cognac. In French bottles, 34s per dozen; or securely 
packed in a case for the country, 35s. 
soe =? ae co., 
urnival’s Distillery, Ho? 
To be obtained only at their Distillery. — 


$$$ 
REDUCTION OF TEN POUNDS PER TON 
PRICE OF 


IN THE 
THORLEY'S FOOD FOR CATTLE 
On and after the Ist of April, 1860, 
Barrels containing 448 feeds, weight net 112 lbs, with 
measure, 40s each. 
Cases containing 448 feeds, weight net 112 i 
packets, 48 each. Ries Bis 
arriage paid to any Railway Station in the Kingdom 
Nutritive m4 cocscoceese ee £15 
Condimental value .......... 125 





Ra . enccscenepeceeee s+» £140 per ton, 





contain a large assortment of Brass Bed ‘ 

both for Heme use and for Tropical Climates; handsome 
Iron Bedsteads with Brass Mountings and elegantly 
Japanned; Plain Iron Bedsteads for Servants; every 
description of Wood Bedstead that is manufactured, in 
Mahogany, Birch, Walnut-tree Woods, Polished Deal 
and Japanned, all fitted with Bedding and (Furniture 
complete, as well as every description of Bedroom 
Farniture. 


7? rel 
EAL AND SON’S ILLUSTRATED 
CATALOGUE, containing Designs and Prices of 
100 Bedsteads, as well as of 150 different articles of 
Bedroom Furniture, sent free by post. —-HEALand SON, 
Bedstead, Beddi d Bed aiture 





g, a 
facturers 196 Tottenham ceurt road W. 


is in Pp b 
ay of food for animals. 
gents required in every town where none are already 
appointed. 
JOSEPH THORLEY, the Inventor and Sole Proprietor; 
Offices, 77 Newgate street, London. 
A pamphlet sent free by post on application. 


AWRENCE HYAM, 
in announcing that his New Steck of Clothing for 
the Season of 1860, consisting of the Jargest and choicest 
variety of Spring and Summer attire ever d is 
now ready for inspection, and to which he solicits pub- 
lic attention and patronage. The g fd 
may be placed in the durability and style of all garments, 
bined with the utmost economy in price. 


To 
Showing a profit of £100 per ton, through the use ot 
invaluabl d, adapted for the seasoning of 











, a] 
WAPPINS’ TABLE CUTLERY.— 
Season 1860, 
Ordinary Medium Best 
Quality. Quality. Quality. 
Two dozen full-size Tablefsd £sd £s8d 








Knives, ivory handles ...... 240 8 60 4120 
One-and-a-half dozen ful!-size 

Cheese do.........ccccrerceseeres 140 1140 2310 
OnepairregularMeatCarvers 076 O110 0156 
One pair extra size do..........086 0120 0166 
One pair Poultry Carvers. 0110 0156 


One Steel for sharpening ue 080 040 0 60 














Complete Service............4146 6186 9166 

Messrs Mappins’ table knives still maintain their un- 
rivalled superiority; all their blades being their own 
Sheffield manufacture, are of the very first quality, with 
secure ivory handles, which do not come loose in het 
water ; and the difference in price is occasioned solely 
by the superior quality and thickness of the ivory 
handles.—Mappir, Brothers. 67 and 68 King William 
street, City; manufactory, Queen's Cutlery Works, 
Sheffield. Tabie cutlery, razors, pocket cutlery, and 
scissors, of their own manufacture, in stock for exporta- 
tion, at Sheffield prices. 


, vi 
\ APPINS CUTLERY AND 
u ELECTRO-SILVER PLATE always in extensive 
stock at their London warehouse for exportation, at 
Sheffield prices. 

MAPPIN BROTHERS are intimately acquainted 
with the proper class and quality of their Manufactures 
suitable for different markets; and they spare no expense 
or labour in the packing up of their Cutlery and Electro- 
= Plate, so that it shall open out well on the other 
side. 

Their book of drawings and prices is invaluable to 
buyers abroad. No goods shipped unless prepaid, or 
payment secured through some English merchant. 

CavTion.—-“‘59th Geo. IIL, c. 7, sec. 8,"’ entitled, 
“An Act to regulate the Cutlery Trade in England,” 
provides, “ that any offender against this Act may be 
committed to prison by Two Justices of the Peace for 
Three Calendar Months.” . 

We hereby give notice that we shall take proceedings 
against any person or persons, selling, or manufacturing 
any article of ‘‘ Cutlery” stamped with intent to counter- 
feit or imitate our Corporate Mark ‘‘ The Sun,” granted 
to us by “‘ The Cutler's Company,” June 26th, 1835. 


¥ Bare 
MAPPIN BROTHERS, 
Queen's Cutlery Works, Sheffield; and 
67 and 68 King William street, London, E.C. 
Table Cutlery, Razors, Pocket Cutlery, and Scissors 
of their own Manufacture, in stock for exportation, at 
Sheffield prices. 
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TOILETTE REQUISITE FOR 
A THE Ls many luxuries of the 
present age, none can be obtained possessing the manifeld 
virtues of OLDRIVDGE’S BALM of COLUMBIA. If 
applied to the roots and body of the hair, it imparts the 
most delightful coolness, with an agreeable fragrance of 
perfume. It also at this period of the season prevents 
the hair from falling off, or if already too thin or turning 
grey will prevent its farther progress, and soon restore 
it again 1 Those who really desiret o have beautiful hair, 
either with wave or curl, should use it daily. It is alse 
celebrated tor strengthening the hair, freeing it from 
scurf, and prodacing’new hair, whiskers, and b 


DINNEFORD'S 


URE FLUID MAGNESIA 


has been for many years sanctioned by the 
most eminent ot the Medical Profession, as an exeel- 
lent remedy for acidities, heartburn, headache, gout, 
and indigestion. As a mild aperient it is admirably 
adapted for delicate females, partieularly during preg- 
nancy; and it prevents the food of infants from turning 
sour during digestion. Combined with the Acidulated 
Lemon syrup, it forms an effervescing aperient draught 
which is highly ag bie and efficaci 
Prepare by DINNEFORD aad CO., Dispensing 








Estavlished upwards of thirty years. No imitative wash 
can equal it. Price 3s 6a, 6s, and 11s only.—C. and A 
O.dridge, 13 Wellington street north,Strand, W.C. 














Chemists (and Geueral Agents for the Improved Horse 
Hair Gloves and Belts), 172 New Bond street, London, 
aid sold by all respectable Chemists threaghout the 
empire. 





nl , 
AWRENCE HYAM'S 
15s and 17s Trousers are made from the choicest 

patterns in Scotch Cheviots and Angolas, all wool, and 
warranted thoroughly shrunk. Vests to match, 8s 6d 
and 9s 6d. 

FOR PROFESSIONAL GENTLEMEN, 


AWRENCE HYAWMS 
Attire for Clerical, Legal, and Medical Gentlemen, 
is remarkable for sound quality and perfect consistency 
of design. An unlimited variety of patterns to select 


from. 
FOR THE YOUNG. 


G. 
LAWRENCE HYAM 
is everywhere celebrated for the becoming style 
and finished beauty of his Clothing for Children, Boys, 
and Youths. Perfectly New Styles in Children's 
Dresses, Boys’ Suits, and Single Garments are now on 
view, ready for immediate wear. 
Observe the only Establishments of Lawrence Hyam 
are:—City, 36;Gracechurch street; West-end, 189 and 
190 Tottenham court road. 


Y Y g “~ | Ni 
PRING AND SUMMER ATTIRE.— 
E. MOSES and SON beg to state, that their pre- 
parations for Spring and Summer exceed any of their 
former efforts as well in extent as in variety., They 
have ransacked the principal markets both at Home and 
Abroad for the best and newest manufactures, and 
have succeeded in cojlecting such an assortment of goods 
as has never before been exhibited under one roof in 
this or any other country. 

Their Bespoke Tailoring Departments have been sup- 
plied withrsn endless variety of the choicest and most ff 
popular fabrics. 

Their Ready Made Clothing Steck is complete in every 
respect; aud they venture to say that fer Elegance of 
Style, Durability of Material and Workmanship, Taste- 
fulness of Finish and Cheapness, it is quite unequalled, 
even in the Metropolis of England. 

No less care has been bestowed on the Hosiery, Hat 
and Cap, and Boot and Shoe Departments, which have 
been furnished with an entirely new stock of fashionable 
a aoe goeds at such prices as — the pro- 
prietors to offer their patrons very great advantages. 

N.B.—E. MOSES and SON take this opportunity of 
announcing, that they intend giving their customers the 
full benefit of the abolition of the duty on silks, gloves, 


&e. 
E. MOSES and SON, Corner of Minories and Aldgate, 
and cerner of New Oxford street and Hart street. 
Country Brancnes—Bradford & Sheffield, Yorkshire. 
E. MOSES and SON wish it to be particularly observed 
that if any article be not approved of it will be exchanged, 
or the money returned without hesitation. 
Their Book, containing a sketch of the History of 
British Costume, with self-measurement aud list of 





prices, gratis on application, or post free, 





” 7; 
HE “INDISPENSABLE” SUIT, 
made in various colours and patterns, and nd 
ticularly adapted for walking, riding, trevelling, 

business. This is universally ackno’ to 
the most comfortable and serviceable suit ever ss 

duced. Price from 35s—To be obtained of E. MOS 
and SON, corner of Minories xd Aldgate, and Corner 
of New Oxford street and Hart street. 








HE GREAT EASTERN— 
An elegant Almanack, with a beautifully executed 
engraving of the Great Eastern, may be obt 
of E. MOSES and SON, Corner of Minories and 
and Corner of New Oxford street and Hart street. 
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By their p 
phere. 


as well as desirable on every consideration. 


the name of ‘* Imp’ 


Pat of Pure White Zine is stamped 


HUBBUCK’S PATENT WHITE ZINC PAINT. 


rocess, which is patented, Pure White Zinc Paint is cheaper than White Lead. It is 
the most durable and beautiful paint known, and does not stain or discolour with the London atmos- 


CHEAPNESS.—Two hundred-weight of this Paint, with six gallons of Oil, covers as much surface 
as three hundred-weight of White Lead and twelve gallons of Oil. It ischeaper in the first instance, | 


ADULTERATIONS.— Prejudice is‘caused by some Paint Grinders selling Zinc Paint adulterated 

ith Sulphate of Barytes, some even to the extent of thirty per cent. Whether this is sold under 

ow roved Zinc Paint,” or is annie a as = a os —_ qualities, no 
4 good work with it. He naturally condemns Zinc Paint altogether. 

idaier oie Totes have never seen the best Zinc Paint is evident, or they would not use any other 
for their best work. To prevent the prejudice which the inferior article must produce, each 


“HUBBUCK, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT and VARNISH WORKS, 24 LIME STREET. 








FURNISH YOUR HOUSE 


WITH THE BEST ARTICLES 
AT 


DEAN E’S. 








Medium 


Deane’s Electro-plated Spoons and Forks:— 
. “* Table. Dessert. Tea. 


Stands, Cruets, Cake-baskets, dc. 


Prices of Tin Dish Covers, in sets of Six and Seven, 
188, 308, 408, 638, 78s. 





cS |Deane's Papier Maché Tea Trays in sets, from 21s, new 
o 


Carvers.|— |Deane's Bronzed, Copper, and Brass Goods. 


Deane’s Celebrated Table Cutlery :— 
Table Dessert ref 
Knives. Knives. 


Finest Ivory-handles... b> a erie = Neh a. 6 \Deane’s Moderator Lamps, from 7s to £6 68. 
Good nid 168 sccooe 1 eee bs 6d gjpeane's Drawing Room Stoves, Ranges, &c. 
cq |Deane’s Iron Bedsteads with Bedding. Priced Pam- 


- 





Is 


bestplating... 408 ...... 308... 18s 
> pagal ~~ Beran 298 cas a 
Spoons—2nd quality... = 248 cece l4s 6d 
— BIS ceveee 2B seveee eo me 


= Domestic Baths :—See Illustrated Priced Pam- 


Forks - ‘ in ° 
Deane’s Electro-plate Tea and Coffee Sets, Liquor 
ts, C re » IDeane's Cornices and Cornice Poles. 
Deane’s Dish Covers and Britannia Metal Goods :— os 


za |Deane's Chandeliers and Gas Fittings. 


DEANE AND CO.’S FURNISHING WAREHOUSES, LONDON BRIDGE. 


and elegant patterns constantly intreduced. 
Deane’s Bronzed Tea Urns, 50s, 638, 84s. 
Deane's Fenders and Fire Irons. 

phlet, with Drawings, post-free 


phlet. 
Deane’s Tin, Japan, and Iron Goods. 


‘Deane’s Horticultural Tools. 





146th SALE. 
USTOM HOUSE, LONDON; 
APRIL, 1860 


For SALE, by Order of the Honourable the Commis- 
sioners of Her Majesty's Customs, at the COMMERCIAL 
SALE ROOMS, Mincing lane, on Wednesday 25th, 
Thursday 26th, Friday 27th, Monday 30th April, and 
Tuesday Ist May, 1860, at Twelve o'clock at noon pre- 
cisely, the following Goods for home consumption, viz. : 
—Arms—Brussels Lace—Bags—Boats—Braces - Brace- 
| lets—Braid—Brandy—Brooches—Brooch Pieces—Butts 
for Piano Action — Cambric Handkerchiefs, embroidered 


NOTICE. 
THE GEXUINE AND ORIGINAL 
BOND'S YFRMANENT MARKING INK bears 
the Address on ihe Label, 
28 Lewg lane, West Smithfield, City. 








‘ , _ . rd 
LLSOPP’S PALE ALE. | 
—Messrs FINDLATER, MACKIE, TODD, and 

CO. beg to announce that they are now prepared to ! 
supply ALLSOPP’S PALE ALE of the finest quality, 
in bottles, and casks of 18 gallons and upwards. Stores 
—Under London Bridge Railway Station ; entrance, 215 
Tooley street, E C. 





ae (blank)—Cap Crowns—Capsules—Clocks, 
Marble, Ormolu, &c.—Coffee—Cotton Articles, &c.— 
Combs—Embroidery or Needlework—Collars, &c.— 
Furniture, Indian, Carved Wood, Florentine Mosaic, and 
Marqueterie Work, viz., Cabinets, ard Tables, &c.— 
| Geneva—-Gilt Slides—Ink-Bottles (Pocket)—Ivory Or- 
| naments, &c.—Jewellery of Gold and Silver, &c., viz., 
| Albert Guards, Hair Pins, Knives, &c., Neck Chains, 
Rings, Bracelets, &c.—Lace Articles—Life Buoys— 
Mi pes—Mathematical Instruments—Mouldings, 
Ormamented, &c.—Musical Iustruments, viz., Clarionets, 
Flutes, Organ Harmoniums, Violins, &c.—Needles— 
Opera Glasses—Pistols—Pipe Stems and Pipes, &c.— 
Perfumed Spirits—-Porte-monnaies-—Rum—-Shawis, 
Wove and Chenille—Segars—Sewing Machines—Soap— 
Stone Urnaments—Spirits. plain and mixed - Silk Manu- 
factures, viz., Broad Stuffs, Chenille, Fringes, Gloves, 
i &.—Stay ye, a Woodwork 
—Tea—Timber—Tissue Cloth—Tooth Brashes—Web-, 
bing, Elastic—Waistcoating—Watches, Silver, &0— 
d various other Goods. For exportationy:or 

forhome consumption, on payment of the duties :—Sugar, 








only :—Plain and Sweetened Spirits. For the benefit of 
the Crown :—Sugar, Spirits, &c. : 

The above goods may be viewed at the Queen’s ware- 
house, Custom House, Thames street; at the London, 
St Katharine, East and West India, and Victoria Docks ; 
and Tobacce Ground, Rotherhithe; Menday, 23rd, and 
Tuesday the 25th April, 1860, from Tea o'clock in the 
morning until Three o'clock in the afternoon, and on the 
days of sale, from Ten o'clock in the merning until 
Twelve o'clock at Noon; the tasting of Spirits and Wine 
wd restricted to the day of Sale as regards the Queen's 

‘arehouse. 

Take Notice, that goods sold at this Sale will not be 
delivered until after two clear days of the day on which 
they are sold, and that ne lots can be paid for at the 

of the Receiver-General after Two o'clock in the 
afterncon, and that on the days of Sale money will not 
be received by the Receiver-General after Eleven o'clock 
* Catalogues War 
5 €8 may be had at the Queen's Warehouse, 
Custom House, Thames street, One Shilling each. 








{Messrs ALLSOPP and SONS take the opportunity of 


Spirits, Tea, Wine, and other Goods, For exportation. , 


rl 

Al LSOPP’S PALE OR BITTER 

ALE.—Messrs 8. ALLSOPP and SONS to in- 
form the Trade, that they are now registering orders for 
the October Brewings of their Pale Ale in Casks of 18 
Gallons and upwards, at the Brewery, Burton-on-Trent; 
and at the undermentioned Branch Bstablishments :— 
«. At 61 King William street, City, 
At Cook street. 
At Ducie place. 
. At Burnt Tree, 
At Union street lane, 
. At 115 St Vincent street. 
At 1 Crampton quay. 
«e» At 25 Cook street, 
se-eeseee Ab Temple street. 
WOLVERHAMPTON At Exchange street. 
WORCESTER ...... 0. Atthe Cross 
SOUTH WALES...... At 13 King street, Bristol. 









announcing to private families that their Ales, sostrongly 
recommended by the medical profession, may be pro- 
cured in Draught and Bottles genuine trom all the most 
respectable wine and beer merchants and licensed vic- 
— on “ ALLSOPP’S PALE ALE” being specially 
as! for. 

When in bottle, the genuineness of the lable can be 
ascertzined by its having “ ALLSOPP and SONS” 
written across it upon red and white ground striped. 


() COMMUNICATION by STEAM 

to INDIA, AUSTRALIA, &c, via 

Egypt—-The PENINSULAR and 
ORIENTAL STEAM NAVIGATION COMPANY 
BOOK PASSENGERS and receive Cargo and Parce!s for 
Gibraltar, Malta, Corfu, Egypt, Aden, Ceylon, Madras, 
Calcutta, the Straits, and China, by their steamers 
leaving Southampton en the 4th and 20th of 
every month. For Gibraltar, Malta, Ezypt, At:n 
and + seamen Y earn oF the 12th and 27th of each 
month ; and for tar, Malta, Egypt, Aden, Bomba: 
Mauritius, Keunion, Ceylon, King. George's Sound, 
Kangaroo Island (for Adelaide), Melbourne, and Sydney, 
by the steamers leaving Southampton on the 12th of. every 
month.—For further particulars apply at the Company's 
offices, 122 Leadenhall street, London, E. C., or Oriental 
place, Southampton. 





NOTICE.—The Steamers call at Cork Harbour, on both 
outward and homeward passages, to land and 
receive Mails. The Steamers from New York to call 
at Cork, the 20th Ae the Persia, to leave New 


York on the 25th A 
BRITISH AND NORTH 
AMERICAN ROYAL MAIL 
STEAM SHIPS, appointed by the 
é ty to sail between LIVER- 
POOL and NEW YORK direct, and between LIVER- 
POOL and BOSTON, the Boston ships only calling at 
HALIFAX to land and receive passengers and her 
Majesty's mails. The following, or other vessels are 
appointed to sail from Liverpool :— 
ASIA, for NEW YORK direct, Saturday, April 28, 
EUROPA, for BOSTON, Saturday, May 5. re 
*PERSIA, for NEW YORK direct, Saturday, May 12. 
*Taking Passengers and Goods fer Nassau and Havana, 
is be Crean at New York on beard R.M.S.S. 
arnak. 


Passage money, including steward’s fee and provisions, 
but without wines or liquors, which can be obtained on 
board: —To Halifax and Boston, chief cabin, Twenty 
two Pounds; second cabin, Sixteen Pounds. To New 
York, chief cabin, Twenty-six Pounds; second cabin, 
Eighteen Pounds. Freight to Halifax, Boston, and New 
York, £3 per ton and 5 per cent. primage. Small parcels, 
58 each and upwards. These steam ships have accom- 
modation for a limited number ot second cabin passengers. 


For passage or other information, apply toJ. B, Foord, 
52 Old Broad street, London; D, Satie. Havre, and 
12 Place de la Bourse, Paris; G. and J. Burns, 
Buchanan street, Glasgow; D. and C. M‘Iver, Queens- 
town ; or D. and C. M‘Iver, Water street, Liverpool. 


STEAM SHIP S— 


The General Steam Navigation 
Company's ——_ and first-class 
STEAM SHIPS leave from St Katha- 
rine’s W hart tor— 

HAMBURG—Every Wednesday and Saturday morn- 
ing. Chief cabin, 22; fore, 1/ 5s. 

HARBURG—Every Sunday. 

ROTTERDAM—Every Tuesday, Thursday, and 
Suuday, at 11 morning. Chief cabin, 1/ 10s; fore, 
17s 6d. Cologne, 34s 6d or 198 9d. 

ANTWERP, BRUSSELS, and the RHINE—The 
Rhine and Dolphin every Tuesday and Thursday, at 12 
noon, Chief cabin, 1/ 78; fore, 20s, Brussels, 22s 3d. 
Cologne, 35s 6d. Leaving Antwerp for London every 
Sunday and Friday at neon, 

OSTEND, BRUSSELS, and the RMINE—Every 
Wednesday and Saturday morning. April 21 at 12 noon; 
25 at 4. Leaving Ostend for London every Tuesday and 
— night.. Chief cabin, 188; fore, 14s, Brussels, 
208 3d. Cologre, 34s, 

HAVRE—From 8t Katharine’s Wharf, every Thurs- 
day. April 26 at 2 am, Chief cabin, 14s; fore, 10s. 
London to Paris, 14 

PARIS, via CALAIS, direct—From London Bridge 
Wharf, every Wednesday and Saturday morning. April 
25 at 3. Chief cabin, 148; fore, 10s. London to 
Paris, 17s 84. 

BUULOGNE—From Lendon Bridge Wharf, every 
Taesday, Tharedeg, Teey. and Sunday morning. April 
22 at 2; 24 at 3; at4. Chief cabin, 14s; fore, 10s, 
London to Paris, 16s. 

EDINBURGH—From St Katharine’s Wharf adjoin- 
ing the Tower, every Wednesday and Saturday; 
at 10 morning. Fares: chief cabin, 258; fore, 15s, 
deck, 108; which fares include all pier dues at London 
and Granton. 

HULL—From London Bridge Wharf, next Sunday, 
8th, and every Wednesday and Saturday, at Eight morn- 
ing. Chief cabin, 68 6a; return, 10s, fore cabin, 43; 
return, 68. 

NEWCASTLE—From Newcastle Steam Wharf, 272 
-Wapping, evety Wednesday and Sunday, at 10 morning. 
Chief cabin, 4s; return ticket, 12s: fore, 5s; return, 7s 6d 

YARMOUTH=Frem London Bridge Wharf, every 
Wednesday ; and Saturday, at Four afvernoon. Saloon, 











EW LINE OF STEAM 

PACKETS from LIVEKPOOL 

to the BRAZ1LS.—The fine new first- 

class and powerful Steamer ERNST 

MERCK, Captain Anderssep, 900 tons register, is ap- 

pointed to sail on the 24th April from Liverpool, for 

Bahia and Rio de Janeiro, calling at St Vincent and 
Per b to land p gers, parcels, &c, 

This magnificent steamer is the pioneer of a new 

line from Liverpool to the Brazils, and, to insure suc- 

cess, moderate rates of freight and passage money will 





This tine ot steamers being under contract, are all 
ged, under heavy penalty, to make their 





) R LEWis AND SON, 
strand.—The al Lewisian Systems of 
Writing, Arithmetic, Bookkeeping, and Shorthand, as 
taught fer upwarus of fifty years by Mr Lewis, the real 
inventor and first teacher of these world-renowned and 
only infallible systems, insures perfection in any of the 
ere branches after a few easy and interesting lessons 
rsons unable to take the lessons may obtain the 
inventor's works for self-instruction at his only institu. 
tion, 113 Strand 


a 























g passages 
within a certain number of days, including stoppages, 
thus insuring to p gers and shippers a speedy and 
sure conveyance. 

Apply, in London, to Messrs Windsor Brothers, 115 
Leadenhall street; in Glasgow, Messrs J. and R. Young 
and Co., 107 Buchanan street; in Manchester, Mr J. J. 
Radford, South parade, 8t Mary's; in Hamburg, Messrs 
Cellier and Parrau; in Antwerp, Messrs Grisar and 
Marsily ; in Havre, Messrs Soubry and Grosos ; and in 
Liverpool to Nuttall, More, and Co., 18 Chapel street, 








Agents for this line. 





OY ere 





8s; return, 12s: fore cabin, 5s; return, 7s 6d. 
MARGATE, RAMSGATE, HERNE BAY.—The 
Service will commence on Saturday next from London 
Bridge Wharf, at 10 morning, calling ac Blackwall and 
Tilbury piers. 
Offices 71 Lombard street, 37 Regent circus, and 35 
Leadenhall street; and St Katharine Wharf. 


TRADE A MARK. 


BROWN AND POLSON’S 
PATENT CORN FLOUR— 


The Lancet states, “ This is superior to anything 
of the kind known.”—The most wholesome part of the 
best Indian corn, prepared by a process patented for the 
Three Kingdoms and France, and wherever it becomes 





—~—* 








known obtains great favour for Pudd'ngs, Custards, 
Blancmange; all the uses of the finest srrow root, and | 
especially suited to the delicacy of Children and Invalics. 
—BROWN and POLSON, Manufactuers to Her 
Majesty the Queen, Paisley, Manchester, Dublin, and | 
London. | 
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T INVESTORS — 
CONSGLS CAPITAL STOCK is-a medium for 
employing and improving large or smal! sums of money 
in connection with Government securities. The stock 
is issued by the Consols Insurance Association, 429 
Strand; London. Incorporated pursuant to Act of 
Parliament. Investments bear five per cent. perannum 

interest, receivable monthly, if desired. 
Fall particulars may be obtained on application at the 

chief offices, 429 Strand, London, to 
THOMAS H. BAYLIS, Managing Director. 
7 Y vr , r ~ ’ 

MERCHANTS AND OTHERS — 
Very Important. —The following let‘er has been re- 
ceived by the Secretary of the Additional Curates 


London, Feb. 27, 1860. 

Rev. Sir,—I should be glad to know how far the fol- 
lowing plan would meet the wishes of your Committee. 

I am thinking of making a special contribution (in- 
tended to be annual for at least some years, provided 
nothing unforeseen occurs), towards providing additional 
clergy for those parts of the metropolis where they are 
most needed, and which are the least able to provide them 
for themselves. 

My wish, however, is that, wherever practicable, the 
parish or district shall provide a portion of the clergy- 
man's stipend to meet a grant from the fund which it is 
my desire to help to form. It would also be my wish 
that, in order to get the parish or district gradually to 
find the whole of the stipend, grants should only be made 
for a limited number of years —say 3, 5, or 7—and with 
the understanding that they should annually be 
decreased. Should I resolve on contributing £200 or 
£300 a year, is it your opinion that ethers would be 
induced to join in the werk? On those who make their 
money in a particular town or city it appears to me that 
there is an especial call to provide for the spiritual wants 
of the hambler inhabitants of that town or city, and I 
trast that there are many in London who will acknow- 
ledge the claim.—Yours obediently, A MERCHANT 

To Rev. W. R. Cosens, 7 Whitehall, 8. W. 

It is earnestly hoped that others who are interested in 
the humbler inhabitants of the metropolis may feel the 
claim upon them to provide for their spirivual wants, and 
assist in forming a London Diocesan Fund. All com- 
munications aad contributations may be addressed to 
Rev. W. R. Cosens, the Secretary of the Society for 
Promoting the yviment of Additional Curates in 
Populous Places, at 7 Whitenall, 8.W. 


al 7 
PERUVIAN THREE PER CENT. 
LOAN, 1853. 
Notice is hereby given, that the following sums, viz., 
£38,324 58, the amount of the Redemption Fund for the 
six months ending the first day of April, 1860, and 


£7,809, the amount of interest on previous 
redemptions, have been employed in the redemption of 





the undermentioned Bonds : 
26 Letter A 
18 Bonds Letter B. 
504 Bonds Letter C... 
TTER 
21 27 51 
67 186 251 
9 317 338 
349-352 857 
438 446 
LETTER B. 
565 612 653 1086 1297 1354 


1356 «1359 «1862S s«1367°=—=s«d13y¥9 = s«141 


5677 «5678S 5681S 5693 5694 
5695 869656975698 5700 
5701 5702S? 5704 5705 «8706 


5829 5831 5832 5896 5930 
5981 5982 6029 6033 6034 
6035 607 6096 6168 6169 6170 
6226 6279 6305 6336 6337 

6766 6767 6768 6769 677 
7061 7064 7066 7084 


7829 7830 7831 7832 7844 7360 
7861 7363 7872 7873 7874 7875 
7876 7881 7382 7883 7884 7892 
7893 7894 7895 7896 7897 7898 
7899 7922 7923 7924 7925 7926 
7927 7928 7929 7980 7931 7934 
7985 7936 7937 7977 7978 7979 
7980 7981 8096 8224 8252 8391 
8392 8393 8395 8403 S404 5405 


A — 8407 8408 8409 
we 
hereby certify, that the above numbered 


Bonds, 
Ss. were this day can- 


coupon 
TONY GIBBS and SONS, 
uvian Gov 
in ne Jun., Notary Public, 





portu 


Share Capital, 35,000,000f (£1,460,000), divided into 
70 





GUESE RAILWAYS 


ROYAL COMPANY. 


,000 Shares of 500f (£20 each.) 


Public Subseription opened in Paris by the Société 
Générale de Crédit Industriel et Commercial (President 
le Marquis d'Audiffret), duly authorised by His Excel- 
lenecy the Minister of Finance, and in accordance with 
the 5th Article of the Statutes of the Company. 


A Subscription is also opened at Messrs C. Devaux 
and Co.'s, London. 
Boarp oF DrrEcTorRs. 
(Sabject to the approval of the Shareholders at the First 
General Meeting.) 
MM. Marshal, Duke of Saldanha, late President of the 
Portuguese Council of Ministers. 
Viscount Paiva, Minister of Portugal in Paris. 
Fortunato Chamico, Banker in Lisbon. 
Roldan, Banker in Lisbon. ° 
José de Salamanca, Vice-President of the Board of 
Directors of the Madrid and Saragosse Railway. 
A. Liorente, Director of the Madrid and Saragosse 
Reilway. 
IL. de Zaragoza, Director of the Madrid and Saragosse 
Railway. 
De La Grandara, Director of the Madrid and Sara- 
gosse Railway. 
José de la Fuente, Ex-Deputé. 
Ch. Devaux, Banker, London. 
Buddicom (William Barber). 
E. Blount, Banker in Paris, Director of the Madrid 
and Saragosse Railway. Bes 
Lichtlin, Vice-President of the Soci¢té Générale de 
Crédit Industriel et Commercial, 
Joseph De La Bouillerie, Director of the Société 
Générale de Crédit Industriel et Commercial 
Chatelus, Chief Engineer of Mines, and Director of 
the Madrid and Saragosse Railway. 
Gustave Delahante, Director of the Madrid and 
Saragosse Railway. 

According to the statutes, with the approbation of the 
Portuguese Government, Monsieur Paulin Talabot, the 
eminent French engineer, has been appointed arbitrator 
to settle all questions relative to the execution of the 
line. Moreover, he is to superintend tae definitive re- 
ception of the works. 4 

The lines of railway forming the object of this Com- 
pany are compesed of — , 

ist. A line from Lisbon to the Spanish frontier, near 
Badajoz. 

2nd. A line from Lisbon to Oporto. 

The total length of these lines is about 430 kilometres 
(298 miles), divided as follows :— 


Section, common to both lines ...........0.++ 
Line te the Spanish frontier .. ° 
The Oporto lim@........ccceeeereeeses 


Total 4380 
The concession of this railway has been granted to M. 
José de Salamanca by Act of the 14tn September, 
1859, and ratified by the Cortes, at the follewing con- 
ditions :— 
1. The concession is granted for 99 years. 
2. Tariffs similar to those of the French railways. 








ment, amounting on an average to 123,653f per kilo- 
metre (equal te £7,958 per English mile). ; 

M. José de Salamanca transfers the said concession 
to the Portuguese Railways’ Royal Campany witltout 
any reserve, on the following terms and conditions :— 

1. According to Article 6 of the Statutes, the cost of 
the line (single line of rails like the Saragossa Railway) 
over and above the amount of subvention allowed by 
the Portuguese Government, is agreed to be executed at 
a fixed price of 132,350f per kilometre (£8,518 per 
English mile), including stationary and rolling plant, 
stations, workshops furnished with tools, lands, electric 
telegraph, and other accessories, the whole ready to be 
dehvered for the working of the line. 

The interest to be paid during construction, and the 
expenses relative to the formation of the Company will 
be borne by the Company. 

2. Monsieur José de Salamanca undertakes to work, 
on his own account, at bis risk and peril, such portions 
of the line which may be opened before the whole of 
the works are pleted, in ideration of which he 
undertakes to pay to the Company 2 per cent. per 
annum upon the calis received on the shares until the 
lines are 

3, M. José de Salamanca undertakes to deliver, com- 
pletely finished, the line to the Spanish frontier within 





three years. 


= by a royal decree, dated the 22nd of Decem- 
r, 1859. 

Independent of the 70,000 shares, forming the share 
capital of 35,000,000, the Company is authorised to issue 
bonds tor the of the undertaking. 

Until the completion and opening of the lines, the 
hareholders will receive, half-yearly, in Paris, London, 
or Lisbon, 8 per cent. per annum, from the Ist January, 
1860, being 6 per cent. interest, and 2 per cent. to be 
paid by M. José de Saiamanca, as before stated. Total 
per cent. from lst January, 1860. 

By the terms of the statutes, after 6 per cent. interest 
has been paid to the shareholders, 1-20th of the surplus 
is to be paid to the Concessionnaires, and 1-20th to the 
Directors for the time 3 


e 


be expected, taking into consider- 
ation that the receipts of the Portuguese lines will no 
doubt, within four years, be as large as those of the 
Madrid and Alicante, whose present gross returns are 
now mora than 30,000f per kilometre. There is even 
reason to believe, that in con: of the importance 
of the port of Lasbon, and its special situation as regards 
transatlantic countries, the receipts on the line will 
reach to a mach higher figure than what has been just 
patna This opinion is corroborated by the follow- 
¢— 

Therailway from Lisbon to the Spanish frontier is a por- 
tion of the great line which cro+ses the [berian Penin- 
sula, joining Lisbon with Santarem, Badajos, and the 
line from Madrid to Alicante, and creating a communi- 





cation with Madrid, Saragos-a, Pam; a, Barcelona, 
gd the French lines—aill 


3. Subvention granted by the Pertuguese Govern- 


two years and a half, and the line to Oporto within, 
The Company is “anonyme.” Its statates have been ’ 





which railways have been 


—— are tine 4 
‘he Oporto coins the Tagus 
a tp ne and Red oy of Portugal. with the Doarg 
t crosses Coimbra andthe richest provi 
gal, The population ef these provinces, cconnding ae 
efficial statistics, are equal, within one-sixth, to the 
population of the three mest populous departenents 
France, viz., the Nord, l’Aisne, and the Pas de Calaia,” 

A section of a railway opened from Lisbon to Po; 
d'Asseca, which does not yet carry geods, and has ns 
actually the traffic from the left bank of the T 4 
already gross receipts of 13,000f to 14, 000f per, 

The Portuguese Govermment, desirous full: 0 deve} 
the traffic of the railways, has proposed to the Cortes 
the construction of 1,600 kilometres (1,000 miles) of new 
public roads ; this is of great importance to thig under. 
The sabsert will be cl 

he sabscription closed on Monda: 
April inclusive. stn 204 

100f, or £4 per share, to be paid on application, Se 

cond call of 100f, or £4 per share, to be paid within 19 
days after allotment. 

he shares will be allotted at the pro rata of the 
quantity applied fer, except applications for 10 shares 
or less, which will not be reduced unless the amount of 
such applications exceeds the share capital. 

Subscriptions are opened—In Paris, at the offices of 
the Société Générale de Credit Industriel et Co; 

57 rue Taitbout: London, at Messrs C. Devaux and Co.'s 
Lisbon, at M. Roldan and M. Chamieo’s; Madrid, at 
José de Salamanca's. é 

Copies of the Statutes can be had at Messrs C. Devaux 
and Co.'s, where also can be inspected copies of the ‘Act 
of Concession, statistical reports, and other documents, 
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Ro AL ITALIAN OPERA, 
COVENT GARDEN 

First appearance of Madame Grisi and Signer Mario, 

On. Tuesday next, April 24, will be performed (for the 
first time at the new theatre) Donizetti's Opera, LA 
FAVORITA. Leonora, Madame Grisi (being the first 
of the twelve representations to which her e 
is limited) ; Inez, Madame Tagliafico; Alfonso ie 
Faure (his first appearance in that character); Baldag. 
sare, M. Zelger; Don Gesparo, Sig. Rossi; and Fer. 
dinando, Signor Mario (his first appearance this season), 

Conductor, Mr Costa. 

The Incidental: Divertissement will be supported by 

Mddle Zina and M. Desplaces. 
Extra Night om Thursday. on 

Third appearance le Csillag. — On Thurs. 
day next, April 26, an Extra Night will take 
on which occasion will be performed (for the 
time these five years) Beethoven's celebrated Opera, 
FIDELIO. Leonora, Mdile Csillag Melee ow as 
in England) ; Marcellina, Mdlle Corbari (her third ap 
pearance this season) ; Rocco, M. Zelger ; Pizzaro, Big, 
Tagliafico; Il Minis'ro, Sig. Polonini; Giacchino, sig. 
Lucchesi; and Florestano, Sig Neri-Baraildi. 

After which, the Divertissement entitled AZELIA; 
in which Mdlle Zina will appear. 


ad , 
ASTLEY S ROYAL 
AMPHITHEATRE. 

Proprietor, Mr Wm. Batty. 
Sole Manager, Mr E. prone 
The New Management, in announ Trismphant 
Success of the Re-opening of this Pepuler Theatré, have 
the utmost satisfaction in stating they bat re-echo the 
sentiments expressed by the entire press and the 








granted, and are to be entirdly finished When the Pon, | 





nightly, that the New Great Military Spectacle, ite 
unprecedented!y Magnificent Svenery and Effects, 
did and Apprepriate Costumes and Appointments, 
Grand Mise-en-scene, is the most and Imposing 
Hippo-Drama ever produced, Renowned Con- 
t'nentaland British Equestrian Artistes are a/soreosived, 
each evening, with the unbounded approbation of aston- 
ished and delighted sudiences, The novel and elegant 
arrangement and conducting of the Arena give the most 
complete satisfaction; and with the trly gorgeous 
decorations, render the evening's amusement in this fer- 
famed Establishment one of the most varied, brilliant, 
and recherche in this great Metrepolis. On Monday, 
April 23rd, 1860, and during the week, to commence 
with the t military spectacie, in four acts, entitled 
THE HISTORY OF A FLAG! ‘To be succeeded 
an Inimitable Routine of Achievements 
the Scenes of the Arena, supported by a hostef 
Riders of the day, and last nights of the wonder of tf 
“world—Jonathan Jack. Doors open at 4-past, 
mence at 7. Box-office open daily from 11 till4 
Manager, Mr W. West. 
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Fleiss 





EW THEATRE ROYAL ADELPHI 
Sole Proprietor and Manager, Mr 8. Webster. 

Last 12 Nights of ~ — The 
Heart (in consequence o! rB. 
at Bath, Bristol, and Manchester, commencing the 90th 
of April). 

Last six nights of THE DEAD HEART. Mr B. 
Webster, J 1. Toole, D. Fisher, P. Bedford, x 
Stuart, C. J. Smith, Powell, Romer; Miss ee 
Kelly, and Laidlaw. And the Grand Musical Pet DEN 
tra’ aof THE FAIR — sa THE 
LOOKS. Messrs J. L. Gj 5 
Powell, Romer; Mirs Woolgar, Miss Emily — 
(her first appearance), Miss K. Kelly, Miss Laidlew. 

Doors open at 6, commence at 7.—! 
open from 10 till 5. Nocharge for booking. 

Acting Manager, Mr B. Webster. 


SW. SILVER AND, C03 
, Sp ped WAREHOUSES, 
CORNHAILL, E.C. 

Special Ontiite for Australia, India. and Chin Of 
Naval and Military Officers, Cadets, — 
Civilians. Clothing for Gentlemen $ Home wee on 
Naval and Military Uniforms and Civilian Dress 
bes: ship. irts, Hosiery, 
Ladies’ fits. Furniture for Camp, 
Barrack, Cabin and Colonial use, embracing very 
variety of Cabinet Work, Canteens, Trunks, 


teaus, &c., portable and suited to all climates. 
Manufactory, Silvertown, opposite H.M. Dockyards, 
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Woolwich. 
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